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6KLS6WDU�

3XEOLVKHG�E\�7ZHQW\�7ZHQW\��,QF�
32�%R[������
0LQQHDSROLV�
0LQQHVRWD������

$SULO�����



SDJH��

�����������7ZHQW\�7ZHQW\��,QF�
���$OO�ULJKWV�UHVHUYHG
���3ULQWHG�LQ�WKH�8QLWHG�6WDWHV�RI�$PHULFD

6KLS6WDU�LV�D�WUDGHPDUN�RI�7ZHQW\�7ZHQW\��,QF�����������

7KLV�PDQXDO�LV�SURYLGHG�³DV�LV´�ZLWKRXW�ZDUUDQW\�RI�DQ\�NLQG�HLWKHU�H[SUHVVHG�RU�LPSOLHG��7ZHQW\
7ZHQW\�PD\�PRGLI\�WKH�SURJUDPV�GHVFULEHG�LQ�WKLV�SXEOLFDWLRQ�DW�DQ\�WLPH�ZLWKRXW�QRWLFH��7KHVH
FKDQJHV�ZLOO�EH�LQFRUSRUDWHG�LQ�UHYLVLRQV�RU�QHZ�HGLWLRQV�RI�WKH�PDQXDO�

7KH�PDWHULDO�FRQWDLQHG�KHUHLQ�LV�SURSULHWDU\�DQG�RU�FRQILGHQWLDO�WR�7ZHQW\�7ZHQW\��,QF��DQG�LV�WR
EH�XVHG�RQO\�IRU�WKH�SXUSRVH�IRU�ZKLFK�LW�LV�GHOLYHUHG�RU�PDGH�DFFHVVLEOH��VXEMHFW�WR�WKH�WHUPV
DQG�FRQGLWLRQV�RI�DSSOLFDEOH�OLFHQVHV��7KH�LQIRUPDWLRQ�VKDOO�QRW�EH�GLVFORVHG�WR�WKLUG�SDUWLHV�
WUDQVIHUUHG�RU�FRSLHG�LQ�ZKROH�RU�SDUW�ZLWKRXW�WKH�H[SUHVV�ZULWWHQ�SHUPLVVLRQ�RI�7ZHQW\�7ZHQW\�
,QF�



SDJH��

&217(176

35()$&(

6<67(0�5(48,5(0(176

*(77,1*�67$57(' � SDJH��
6WDUWLQJ�6KLSVWDU
3ULQWLQJ�2YHUYLHZ
6KLSVWDU�0DLQ�0HQX

$,5�(;3257�352&(66,1* SDJH���
$LU�([SRUW�6HOHFW�0DVWHU�6FUHHQ
$LU�([SRUW�0DVWHU�6FUHHQ
$LU�([SRUW�+RXVH�6FUHHQ
$LU�([SRUW�)ORZFKDUW

$,5�,03257�352&(66,1* SDJH���
$LU�,PSRUW�6HOHFW�0DVWHU�6FUHHQ
$LU�,PSRUW�0DVWHU�6FUHHQ
$LU�,PSRUW�+RXVH�6FUHHQ
$LU�,PSRUW�)ORZFKDUW

2&($1�(;3257�352&(66,1* SDJH���
2FHDQ�([SRUW�6HOHFW�%RRNLQJ�6FUHHQ
2FHDQ�([SRUW�%RRNLQJ�6FUHHQ
2FHDQ�([SRUW�+RXVH�6FUHHQ
2FHDQ�([SRUW�)ORZFKDUW

2&($1�,03257�352&(66,1* SDJH���
2FHDQ�,PSRUW�6HOHFW�%RRNLQJ�6FUHHQ
2FHDQ�,PSRUW�%RRNLQJ�6FUHHQ
2FHDQ�,PSRUW�+RXVH�6FUHHQ
2FHDQ�,PSRUW�)ORZFKDUW

/22.�83�7$%/(�0$,17(1$1&( SDJH���
$LUOLQH�6WHDPVKLS�6FUHHQ
$LUSRUW�3RUW�6FUHHQ
&XVWRPHU�$JHQW�6HOHFW�6FUHHQ
&XVWRPHU�$JHQW�6FUHHQ



SDJH��

,192,&(�352&(66,1* SDJH���
,QYRLFH�6FUHHQ

3$<$%/(�352&(66,1* SDJH���
3D\DEOH�6FUHHQ

(;3257�'(&�352&(66,1* SDJH���
([SRUW�'HF�6FUHHQ

&867206�,�7��352&(66,1* SDJH���
&XVWRPV�,�7��6FUHHQ



SDJH��

35()$&(

6KLS6WDU�LV�D�:LQGRZV�EDVHG�DSSOLFDWLRQ�GHVLJQHG�IRU�SURFHVVLQJ�H[SRUW�DQG�LPSRUW�FDUJR
FRQVROLGDWLRQV�ZKHQ�HLWKHU�DLU�RU�RFHDQ�LV�XVHG�DV�WKH�WUDQVSRUWDWLRQ�PRGH��,WV�EDVLF�GHVLJQ
PDNHV�QDYLJDWLRQ�WKURXJKRXW�WKH�SURJUDP�H[WUHPHO\�LQWXLWLYH��1HYHUWKHOHVV�������UHFRPPHQGV
WKDW�\RX�UHDG�WKLV�PDQXDO�WKRURXJKO\�EHIRUH�XVLQJ�6KLS6WDU�IRU�WKH�ILUVW�WLPH�
'HVLJQHG�DV�D�UHIHUHQFH�WR�EH�FRQVXOWHG�DW�DQ\�WLPH��WKLV�PDQXDO�SURYLGHV�GHWDLOHG�SURFHGXUHV
DQG�IORZFKDUWV�IRU�XVLQJ�6KLS6WDU�

,)�<28�+$9(�48(67,216

,I�\RX�KDYH�TXHVWLRQV�WKDW�DUH�QRW�DQVZHUHG�LQ�WKLV�PDQXDO�RU�\RX�QHHG�DGGLWLRQDO�DVVLVWDQFH�
FRQWDFW������EHWZHHQ������$�0��DQG������3�0��&HQWUDO�7LPH�DW�

7ZHQW\�7ZHQW\��,QF�
32�%R[������
0LQQHDSROLV��01������
���������������RU
HPDLO���LQIR#JR�����FRP



SDJH��

6+,367$5

7KH�6+,367$5�VRIWZDUH�DQG�PDQXDO���GRFXPHQWDWLRQ���DUH�OLFHQVHG�SURSHUW\�RI
7ZHQW\�7ZHQW\���8VH�RI�WKH�VRIWZDUH�LQGLFDWHV�\RXU�DFFHSWDQFH�RI�WKH�IROORZLQJ
/,&(16(�67$7(0(17��',6&/$,0(5�2)�:$55$17<�DQG�&+2,&(�2)
/$:�

/,&(16(�67$7(0(17

6+,367$5���WKLV�VRIWZDUH���LV�OLFHQVHG�IRU�WKH�H[FOXVLYH�XVH�RI�WKH�RULJLQDO
SXUFKDVHU���\RX���IRU�XVH�LQ�RQH�ORFDWLRQ�RQO\�
7KLV�VRIWZDUH�LV�QRW�FRS\�SURWHFWHG���7ZHQW\�7ZHQW\�DXWKRUL]HV�\RX�WR�PDNH
EDFNXS�FRSLHV�RI�WKH�VRIWZDUH�IRU�\RXU�DUFKLYHV�RQO\��IRU�WKH�VROH�SXUSRVH�RI
SURWHFWLQJ�\RXU�LQYHVWPHQW�IURP�ORVV�
<RX�DUH�IUHH�WR�PRYH�WKLV�VRIWZDUH�IURP�RQH�RIILFH�ORFDWLRQ�WR�DQRWKHU��DV�ORQJ�DV
WKHUH�LV�QR�SRVVLELOLW\�RI�LWV�EHLQJ�XVHG�DW�WZR�RIILFH�ORFDWLRQV�DW�RQH�WLPH���7KLV
VRIWZDUH�VKRXOG�EH�WUHDWHG�OLNH�D�ERRN��ZKLFK�FDQQRW�EH�UHDG�E\�WZR�SHRSOH�DW�WZR
GLIIHUHQW�RIILFH�ORFDWLRQV�DW�WKH�VDPH�WLPH�
',6&/$,0(5�2)�:$55$17<

:H�KDYH�PDGH�HYHU\�HIIRUW�WR�YHULI\�WKDW�6+,367$5�LV�DQ�HIIHFWLYH�WRRO�IRU
JHQHUDWLQJ�H[SRUW�LPSRUW�GRFXPHQWDWLRQ�RQ�D�GD\�WR�GD\�EDVLV���+RZHYHU��\RX�PXVW
EH�DZDUH�WKDW�6+,367$5�LV�VROG�WR�\RX��DV�LV���ZLWKRXW�DQ\�ZDUUDQW\�RI�DQ\�NLQG�
,1�12�(9(17�6+$//�7:(17<�7:(17<�%(�/,$%/(�25�5(63216,%/(
)25�$1<�352%/(06�7+$7�$5,6(�%(&$86(�2)�'()(&76�:,7+
6+,367$5�
&+2,&(�2)�/$:

7KHVH�VWDWHPHQWV�VKDOO�EH�FRQVWUXHG��LQWHUSUHWHG��DQG�JRYHUQHG�E\�WKH�ODZV�RI�WKH
VWDWH�RI�0LQQHVRWD���8QLWHG�6WDWHV�RI�$PHULFD�



SDJH��

6<67(0�5(48,5(0(176

6KLS6WDU�KDV�EHHQ�WKRURXJKO\�WHVWHG�E\�D�TXDOLW\�DVVXUDQFH�WHDP�VHSDUDWH�IURP�WKH�GHYHORSHUV�RI
WKH�V\VWHP��+RZHYHU��D�VSHFLILF�WDUJHW�HQYLURQPHQW�ZDV�XVHG�IRU�ERWK�GHYHORSPHQW�DQG�WHVWLQJ�
7R�HQVXUH�FRPSDWLELOLW\�IRU�\RXU�LQVWDOODWLRQ�LW�LV�UHFRPPHQGHG�WKDW�\RX�DGKHUH�WR�WKH�IROORZLQJ
KDUGZDUH�DQG�VRIWZDUH�UHTXLUHPHQWV��7ZHQW\�7ZHQW\�FDQ�QRW�DQG�ZLOO�QRW�JXDUDQWHH
FRPSDWLELOLW\�LQ�DQ\�LQVWDOODWLRQ�HPSOR\LQJ�YDULDWLRQV�WR�WKHVH�UHTXLUHPHQWV�

6RIWZDUH

��� 0LFURVRIW�:LQGRZV�����������17����������;3
��� 3HDFKWUHH�$FFRXQWLQJ����

+DUGZDUH

��� ���0K]�,QWHO�3HQWLXP�FODVV�FRPSXWHU
��� ���PHJDE\WHV�5$0

3ULQWHUV

��� &XUUHQW�+3�/DVHUMHW�FODVV�SULQWHU
�

�6KLS6WDU�FUHDWHV�VHYHUDO�RI�LWV�IRUPV�RQ�SODLQ��ò´�[���´�SDSHU�
�
��� 2NLGDWD�0/���7XUER�SULQWHU
�

�6KLS6WDU�SULQWV�SUH�SULQWHG�IRUPV�RQ�D�WUDFWRU�IHHG��GRW�PDWUL[�SULQWHU��7KLV�SULQWHU�PXVW�EH
FRQILJXUHG�WR�XVH�(SVRQ�HPXODWLRQ�PRGH�DQG�PXVW�XVH�WKH�DSSOLFDEOH�2NLGDWD�SULQWHU�GULYHU�

�
��� (OWURQ�7/3������SULQWHU
�

�6KLS6WDU�SULQWV���[��´�FDUWRQ�ODEHOV�RQ�D�WKHUPDO�SULQWHU�

)RUPV

7KH�6KLS6WDU�SURJUDP�SULQWV���GLIIHUHQW�NLQGV�RI�SDSHU�IRUPV�
��� 3ODLQ�3DSHU 6WDQGDUG�ODVHU�SULQWHU�SDSHU���ò�[���´�
��� 0DVWHU�+RXVH�$LU�:D\ELOO $SSHUVRQ�%XVLQHVV�)RUPV���:DUHKRXVH�����������ò�[���´�
��� &XVWRPV�,�7� $SSHUVRQ�%XVLQHVV�)RUPV���:DUHKRXVH����������ò�[���´�



SDJH��

��� /DEHOV 7KHUPDO��VHOI�VWLFN�����[��´�
$OO�IRUPV�H[FHSW�WKH�DLUELOO��,7��DQG�ODEHO�DUH�SULQWHG�RQ�D�ODVHU�SULQWHU��&RQILJXUDWLRQ�RI�WKH�GRW
PDWUL[�SULQWHUV�FDQ�EH�WR�XVH�MXVW����VZLWFKLQJ�IRUPV�DV�QHFHVVDU\��RU����HDFK�DVVLJQHG�WR�SULQWLQJ
D�GLIIHUHQW�IRUP��6KLS6WDU�DQG�:LQGRZV�GRQ¶W�FDUH�ZKDW�FRQILJXUDWLRQ�\RX�FKRRVH��7KH�GHFLGLQJ
IDFWRU�LV�ZKDW�OHYHO�RI�FRQYHQLHQFH�\RX�GHVLUH�



SDJH��

*(77,1*�67$57('

67$57,1*�6+,367$5
�� 6WDUW�:LQGRZV�
�� 8VLQJ�WKH�:LQGRZV�6WDUW�EXWWRQ��GULOO�GRZQ�DQG�VHOHFW�WKH�6KLS6WDU�LFRQ�

7KH�:LQGRZV�KRXUJODVV�GLVSOD\V�ZKLOH�WKH�SURJUDP�LV�LQLWLDOL]LQJ��$IWHU�LQLWLDOL]DWLRQ�LV
FRPSOHWH��WKH�6KLS6WDU�0DLQ�0HQX�LV�GLVSOD\HG�

35,17,1*�29(59,(:

6KLS6WDU�IROORZV�D�FRQVLVWHQW�IRUPDW�IRU�SULQWLQJ�DOO�GRFXPHQWV��:LWK�WKH�H[FHSWLRQ�RI�WKH�0DLQ
0HQX��D�3ULQW�%DU�GLVSOD\V�RQ�WKH�WRS�RI�HDFK�VFUHHQ�LPPHGLDWHO\�EHORZ�WKH�0HQX�%DU�
,I�\RX�DUH�RQ�D�VFUHHQ�WKDW�DOORZV�GRFXPHQW�SULQWLQJ��WKH�3ULQW�%DU�GLVSOD\V�D�EXWWRQ�V��WKDW
FRQWDLQV�WKH�QDPH�RI�WKH�GRFXPHQW��$OO�\RX�QHHG�WR�GR�LV�FOLFN�RQ�WKH�EXWWRQ�WR�SULQW�WKDW
GRFXPHQW��1RWH�WKDW�WKHUH�DUH�WZR�W\SHV�RI�SULQWHUV�WR�ZKLFK�\RXU�GRFXPHQW�PD\�EH�DVVLJQHG�

•� ,I�\RXU�GRFXPHQW�LV�DVVLJQHG�WR�D�WUDFWRU�IHHG�SULQWHU��WKH�GRFXPHQW�LV�VHQW�GLUHFWO\�WR
WKDW�SULQWHU��([DPSOHV�RI�WUDFWRU�IHHG�GRFXPHQWV�DUH�WKH�0$:%��+$:%�DQG�,�7�

•� ,I�WKH�GRFXPHQW�LV�DVVLJQHG�WR�D�ODVHU�SULQWHU��WKH�GRFXPHQW�LV�VHQW�GLUHFWO\�WR�WKDW
SULQWHU��([DPSOHV�RI�ODVHU�GRFXPHQWV�DUH�WKH�%RRNLQJ�%LOO��,QYRLFH��DQG�([SRUW�'HF�

6+,367$5�0$,1�0(18

%HJLQ�DQG�HQG�WKH�6KLS6WDU�SURJUDP�RQ�WKH�0DLQ�0HQX��7KHUH�DUH�WZR�PHWKRGV�DYDLODEOH�IRU
SURFHHGLQJ�IURP�WKH�0DLQ�0HQX�LQWR�RWKHU�SDUWV�RI�WKH�SURJUDP��0HQX�%DU�RU�)LOH�&DELQHW�

0(18�%$5
7KH�0HQX�%DU��ZKLFK�LV�FRPPRQ�WR�DOO�:LQGRZV�SURJUDPV��LV�WKH�ZKLWH�KRUL]RQWDO�EDU�ORFDWHG�DW
WKH�WRS�RI�WKH�VFUHHQ��,W�XVXDOO\�FRQWDLQV�ZRUGV�VXFK�DV�)LOH��(GLW��DQG�+HOS��HWF��+RZHYHU��0HQX
%DU�FRQWHQWV�FDQ�FKDQJH�IURP�VFUHHQ�WR�VFUHHQ�DQG�SURJUDP�WR�SURJUDP��:KHQ�\RX�FOLFN�RQ�RQH
RI�WKHVH�ZRUGV�IURP�WKH�0HQX�%DU��D�SXOO�GRZQ�PHQX�GLVSOD\V�ZLWK�DGGLWLRQDO�IXQFWLRQV
DYDLODEOH�DW�WKDW�SRLQW�LQ�WKH�SURJUDP��7KH�6KLS6WDU�0HQX�%DU�FRQWDLQV�WKH�IROORZLQJ�SXOO�GRZQ
PHQXV�



SDJH���

)LOH��([LW�LV�WKH�RSWLRQ�DYDLODEOH�RQ�WKH�)LOH�0HQX��&OLFN�RQ�)LOH�DQG�WKHQ�([LW���WR�HQG
WKH�6KLS6WDU�SURJUDP�DQG�UHWXUQ�WR�WKH�:LQGRZV�3URJUDP�0DQDJHU�
(GLW��7KHUH�DUH�WKUHH�RSWLRQV�DYDLODEOH�RQ�WKH�(GLW�0HQX�

•� $LUOLQH�6WHDPVKLS���6HOHFW�WKLV�RSWLRQ�WR�DGG�RU�FKDQJH�DQ�DLUOLQH�RU�VWHDPVKLS
OLQH�

�
•� $LUSRUW�3RUW���6HOHFW�WKLV�RSWLRQ�WR�DGG�RU�FKDQJH�DQ�DLUSRUW�RU�RFHDQ�SRUW�
�
•� &XVWRPHU�$JHQW���6HOHFW�WKLV�RSWLRQ�WR�DGG�RU�FKDQJH�D�FXVWRPHU�RU�DJHQW�

•� 3ULQWHU�$VVLJPHQW���6HOHFW�WKLV�RSWLRQ�WR�PDLQWDLQ�SULQWHU�DVVLJQPHQWV�IRU
RXWSXW�

)RU�DGGLWLRQDO�LQIRUPDWLRQ��UHIHU�WR�WKH�³/RRN�XS�7DEOH�0DLQWHQDQFH´�VHFWLRQ�LQ
WKLV�PDQXDO�

([SRUW��7KHUH�DUH�WZR�RSWLRQV�DYDLODEOH�RQ�WKH�([SRUW�0HQX�

•� $LU���6HOHFW�WKLV�RSWLRQ�WR�DFFHVV�WKH�$LU�([SRUW�VHFWLRQ�RI�6KLS6WDU�

•� 2FHDQ���6HOHFW�WKLV�RSWLRQ�WR�DFFHVV�WKH�2FHDQ�([SRUW�VHFWLRQ�RI�6KLS6WDU�
<RX�FDQ�DOVR�DFFHVV�WKHVH�VHFWLRQV�XVLQJ�WKH�)LOH�&DELQHWV��H[SODLQHG�EHORZ��

)RU�DGGLWLRQDO�LQIRUPDWLRQ��UHIHU�WR�WKH�³$LU�([SRUW�3URFHVVLQJ´�DQG
³2FHDQ�([SRUW�3URFHVVLQJ´�VHFWLRQV�LQ�WKLV�PDQXDO�

,PSRUW��7KHUH�DUH�WZR�RSWLRQV�DYDLODEOH�RQ�WKH�,PSRUW�0HQX�

•� $LU���6HOHFW�WKLV�RSWLRQ�WR�DFFHVV�WKH�$LU�,PSRUW�DUHD�RI�6KLS6WDU�

•� 2FHDQ���6HOHFW�WKLV�RSWLRQ�WR�DFFHVV�WKH�2FHDQ�,PSRUW�VHFWLRQ�RI�6KLS6WDU�
<RX�FDQ�DOVR�DFFHVV�WKHVH�VHFWLRQV�E\�XVLQJ�WKH�)LOH�&DELQHWV��H[SODLQHG
EHORZ��

)RU�DGGLWLRQDO�LQIRUPDWLRQ��UHIHU�WR�WKH�³$LU�,PSRUW�3URFHVVLQJ´�DQG
³2FHDQ�,PSRUW�3URFHVVLQJ´�VHFWLRQV�LQ�WKLV�PDQXDO�

5HSRUW��7KHUH�DUH�WZR�RSWLRQV�DYDLODEOH�RQ�WKH�5HSRUW�0HQX�

•� $LU���6HOHFW�WKLV�RSWLRQ�WR�DFFHVV�WKH�$LU�UHSRUWV��7KH\�LQFOXGH�+LVWRU\��4XRWH
DQG�7UDFNLQJ�



SDJH���

•� 2FHDQ���6HOHFW�WKLV�RSWLRQ�WR�DFFHVV�WKH�2FHDQ�UHSRUWV��7KH\�LQFOXGH�+LVWRU\�
4XRWH�DQG�7UDFNLQJ�

+HOS��$ERXW�6KLS6WDU�LV�WKH�RSWLRQ�DYDLODEOH�RQ�WKH�+HOS�0HQX��&OLFN�RQ�+HOS�DQG�WKHQ
$ERXW�6KLS6WDU�WR�REWDLQ�JHQHUDO�LQIRUPDWLRQ�DERXW�WKH�SURJUDP�

),/(�&$%,1(76

7KH�ILOH�FDELQHWV�JUDSKLFDOO\�UHSUHVHQW�WKH�IRXU�SULPDU\�IXQFWLRQV�ZLWKLQ�6KLS6WDU��7KHUH�DUH�WZR
ILOH�FDELQHWV�DYDLODEOH��([SRUW�DQG�,PSRUW��(DFK�ILOH�FDELQHW�FRQWDLQV�WZR�ILOH�GUDZHUV��$LU�DQG
2FHDQ�
&OLFN�DQ\ZKHUH�RQ�RQH�RI�WKH�IRXU�GUDZHUV�WR�DFFHVV�WKH�IXQFWLRQDO�VHFWLRQ�RI�6KLS6WDU�\RX�QHHG�



SDJH���

$,5�(;3257�352&(66,1*

$,5�(;3257�6(/(&7�0$67(5�6&5((1
7R�SURFHVV�KRXVH�ELOOV��SURGXFH�GRFXPHQWV�DQG�FXW�LQYRLFHV��FUHDWH�D�QHZ�PDVWHU�ELOO�RU�VHOHFW�DQ
H[LVWLQJ�PDVWHU�ELOO�
&OLFN�RQ�WKH�$LU�ILOH�GUDZHU�LQ�WKH�([SRUW�ILOLQJ�FDELQHW�WR�GLVSOD\�WKH�$LU�([SRUW�6HOHFW�0DVWHU
6FUHHQ�
127(��<RX�FDQ�DOVR�XVH�WKH�0HQX�%DU�E\�FOLFNLQJ�RQ�([SRUW�DQG�WKHQ�$LU�

7KH�$LU�([SRUW�6HOHFW�0DVWHU�6FUHHQ�FRQWDLQV�WKHVH�EXWWRQV�
1HZ��7R�FUHDWH�QHZ�PDVWHU�ELOOV�
�� (QWHU�DQ����FKDUDFWHU�PDVWHU�ELOO�QXPEHU���1R�GDVKHV�RU�VSDFHV�DUH�UHTXLUHG

EHFDXVH�IRUPDWWLQJ�LV�GRQH�DXWRPDWLFDOO\��
�� &OLFN�RQ�WKH�1HZ�EXWWRQ�WR�FUHDWH�WKH�PDVWHU�ELOO��7KH�$LU�([SRUW�0DVWHU�6FUHHQ

GLVSOD\V�IRU�FROOHFWLQJ�PDVWHU�ELOO�OHYHO�LQIRUPDWLRQ�
(GLW��7R�HGLW�DQ�H[LVWLQJ�PDVWHU�ELOO��VHOHFW�D�PDVWHU�ELOO�QXPEHU�IURP�WKH�OLVW�DQG�FOLFN�RQ
WKH�(GLW�EXWWRQ��7KH�$LU�([SRUW�0DVWHU�6FUHHQ�GLVSOD\V�IRU�HGLWLQJ�PDVWHU�ELOO�OHYHO
LQIRUPDWLRQ�
/RRNXS��&OLFN�RQ�WKH�/RRNXS�EXWWRQ�WR�ORRNXS�DQG�LGHQWLI\�WKH�PDVWHU�ELOO�QXPEHU�IRU�D
SDUWLFXODU�KRXVH�ELOO��LQYRLFH��RU�ORW�QXPEHU
5HFDS��7R�SULQW�D�SURILW�ORVV�UHSRUW�IRU�D�PDVWHU�ELOO��VHOHFW�D�PDVWHU�ELOO�QXPEHU�IURP�WKH
OLVW�DQG�FOLFN�RQ�WKH�5HFDS�EXWWRQ��$�UHFDS�RI�WKH�VHOHFWHG�PDVWHU�ELOO�LV�SUHVHQWHG�RQ�
VFUHHQ��<RX�FDQ�WKHQ�YLHZ�DQG�SULQW�WKH�UHFDS�
4XRWH��7R�FUHDWH�DQ�DLU�TXRWH�FOLFN�RQ�WKH�4XRWH�EXWWRQ�
&ORVH��&OLFN�RQ�WKLV�EXWWRQ�WR�FORVH�WKH�$LU�([SRUW�6HOHFW�0DVWHU�6FUHHQ�DQG�UHWXUQ�WR�WKH
6KLS6WDU�0DLQ�0HQX�



SDJH���

$,5�(;3257�0$67(5�6&5((1

7KH�$LU�([SRUW�0DVWHU�6FUHHQ�FROOHFWV�H[SRUW�LQIRUPDWLRQ�IRU�D�VLQJOH�PDVWHU�ELOO��,W�GLVSOD\V�LI
\RX�GR�RQH�RI�WKH�IROORZLQJ�RQ�WKH�$LU�([SRUW�6HOHFW�0DVWHU�6FUHHQ�

•� (QWHU�D�QHZ�PDVWHU�ELOO�QXPEHU�DQG�FOLFN�RQ�WKH�1HZ�EXWWRQ��RU
•� 6HOHFW�DQ�H[LVWLQJ�PDVWHU�ELOO�DQG�FOLFN�RQ�WKH�(GLW�EXWWRQ�

7KLV�VFUHHQ�FRQWDLQV�WKH�IROORZLQJ�EXWWRQV�
'LUHFW��7R�SURFHVV�D�GLUHFW�PDVWHU�ELOO��FOLFN�RQ�WKH�'LUHFW�EXWWRQ��7KLV�LV�D�WRJJOH�
PHDQLQJ�LW�FDQ�EH�WXUQHG�RQ�DQG�RII��:KHQ�LW�LV�RQ��WKH�EXWWRQ�LV�EULJKWHU�WKDQ�WKH�UHVW�RI
WKH�EXWWRQV�RQ�WKH�VFUHHQ�DQG�WKH�+RXVH�EXWWRQ�LV�GLVDEOHG��:KHQ�LW�LV�RII��WKH�EXWWRQ�LV
GLPPHG�DQG�WKH�([�'HF�EXWWRQ�DV�ZHOO�DV�WKH�1RWLFH�EXWWRQ�RQ�WKH�SULQW�EDU�LV�GLVDEOHG�
'HWDLO��&ROOHFWV�GDWD�IRU�WKH�GHWDLO�VHFWLRQ�RI�D�PDVWHU�ELOO�LQFOXGLQJ�SLHFHV��ZHLJKW��UDWH
DQG�FKDUJHV��7R�HQWHU�GHWDLO�LQIRUPDWLRQ�
�� &OLFN�RQ�WKH�'HWDLO�EXWWRQ��DQG�WKH�$LU�([SRUW�0DVWHU�'HWDLO�6FUHHQ�GLVSOD\V�
�� ,QSXW�DSSOLFDEOH�LQIRUPDWLRQ�
�� &OLFN�RQ�WKH�&ORVH�EXWWRQ�WR�UHWXUQ�WR�WKH�$LU�([SRUW�0DVWHU�6FUHHQ�
+RXVH��7R�HQWHU�DGMRLQLQJ�KRXVH�ELOO�LQIRUPDWLRQ��FOLFN�RQ�WKH�+RXVH�EXWWRQ��7KH�$LU
([SRUW�+RXVH�6FUHHQ�GLVSOD\V�
)RU�DGGLWLRQDO�LQIRUPDWLRQ��UHIHU�WR�WKH�³$LU�([SRUW�+RXVH�6FUHHQ´�VHFWLRQ�RI�WKLV
PDQXDO�
127(��7KLV�EXWWRQ�LV�QRW�DFWLYH�IRU�D�GLUHFW�PDVWHU�ELOO�

([�'HF��7R�FUHDWH�DQ�([SRUW�'HFODUDWLRQ�IRU�D�GLUHFW�PDVWHU�ELOO�DQG�FROOHFW�GDWD��FOLFN�RQ
WKH�([�'HF�EXWWRQ��7KH�([SRUW�'HF�6FUHHQ�GLVSOD\V�
)RU�DGGLWLRQDO�LQIRUPDWLRQ��UHIHU�WR�WKH�³([SRUW�'HF�3URFHVVLQJ´�VHFWLRQ�RI�WKLV�PDQXDO�
127(��7KLV�EXWWRQ�LV�RQO\�DFWLYH�IRU�D�GLUHFW�PDVWHU�ELOO�

,QYRLFH��7R�FROOHFW�GDWD�DQG�FXW�DQ�LQYRLFH�IRU�WKH�FXUUHQW�PDVWHU�ELOO��FOLFN�RQ�WKH
,QYRLFH�EXWWRQ��7KH�LQYRLFH�6FUHHQ�GLVSOD\V�
)RU�DGGLWLRQDO�LQIRUPDWLRQ��UHIHU�WR�WKH�³,QYRLFH�3URFHVVLQJ´�VHFWLRQ�RI�WKLV�PDQXDO�
3D\DEOH��7R�FROOHFW�SD\DEOH�GDWD�IRU�WKH�FXUUHQW�PDVWHU�ELOO��FOLFN�RQ�WKH�3D\DEOH�EXWWRQ�
7KH�3D\DEOH�6FUHHQ�GLVSOD\V�



SDJH���

)RU�DGGLWLRQDO�LQIRUPDWLRQ��UHIHU�WR�WKH�³3D\DEOH�3URFHVVLQJ´�VHFWLRQ�RI�WKLV�PDQXDO�
4XLFN��7R�KLJKOLJKW�RQO\�WKH�ILHOGV�QHFHVVDU\�WR�SURFHVV�DQ�LPSRUW��FOLFN�RQ�WKH�4XLFN
EXWWRQ��5HTXLUHG�LPSRUW�ILHOGV�ZLOO�EH�\HOORZ�
9RLG��7R�GHOHWH�WKH�FXUUHQW�PDVWHU�ELOO�
�� &OLFN�RQ�WKH�9RLG�EXWWRQ�
�� $�PHVVDJH�GLVSOD\V�DVNLQJ�\RX�WR�FRQILUP�WKH�GHOHWLRQ�

127(��$OO�DWWDFKHG�GRFXPHQWV�PXVW�EH�YRLGHG�ILUVW�

&ORVH��&OLFN�RQ�WKLV�EXWWRQ�WR�FORVH�WKH�$LU�([SRUW�0DVWHU�6FUHHQ�DQG�UHWXUQ�WR�WKH
$LU�([SRUW�6HOHFW�0DVWHU�6FUHHQ�

35,17�%$5

7KH�SULQW�EDU�RQ�WKLV�VFUHHQ�FRQWDLQV�WKH�IROORZLQJ�EXWWRQV�
0DQLIHVW��7R�SULQW�DQ�DLU�FDUJR�PDQLIHVW�IRU�D�PDVWHU�ELOO��FOLFN�RQ�WKH�0DQLIHVW�EXWWRQ��$
PDQLIHVW�FRUUHVSRQGLQJ�WR�WKH�VHOHFWHG�PDVWHU�ELOO�LV�VHQW�WR�WKH�GHIDXOW�ODVHU�SULQWHU�
0$:%��7R�SULQW�D�PDVWHU�DLU�ZD\ELOO�IRU�WKH�FXUUHQW�PDVWHU�ELOO��FOLFN�RQ�WKH�0$:%
EXWWRQ��7KH�PDVWHU�ELOO�LV�VHQW�WR�WKH�DVVLJQHG�GRW�PDWUL[�SULQWHU�
6HFXULW\��7R�SULQW�D�VHFXULW\�GRFXPHQW�IRU�WKH�FXUUHQW�PDVWHU�ELOO��FOLFN�RQ�WKH�6HFXULW\
EXWWRQ��$Q�VHFXULW\�GRFXPHQW�FRUUHVSRQGLQJ�WR�WKH�FXUUHQW�PDVWHU�ELOO�LV�VHQW�WR�WKH
GHIDXOW�ODVHU�SULQWHU�
1RWLFH��7R�SULQW�D�FXVWRPHU�RXWERXQG�QRWLFH�IRU�WKH�FXUUHQW�PDVWHU�ELOO��FOLFN�RQ�WKH
1RWLFH�EXWWRQ��$Q�RXWERXQG�QRWLFH�FRUUHVSRQGLQJ�WR�WKH�FXUUHQW�PDVWHU�ELOO�LV�VHQW�WR�WKH
GHIDXOW�ODVHU�SULQWHU�
127(��7KLV�EXWWRQ�LV�RQO\�DFWLYH�IRU�D�GLUHFW�PDVWHU�ELOO�

&HUWLILFDWH��7R�SULQW�D�FHUWLILFDWH�RI�RULJLQ�IRU�WKH�FXUUHQW�KRXVH�ELOO��FOLFN�RQ�WKH
&HUWLILFDWH�EXWWRQ��$�FHUWLILFDWH�RI�RULJLQ�FRUUHVSRQGLQJ�WR�WKH�FXUUHQW�KRXVH�ELOO�LV�VHQW�WR
WKH�GHIDXOW�ODVHU�SULQWHU�
127(��7KLV�EXWWRQ�LV�RQO\�DFWLYH�IRU�D�GLUHFW�PDVWHU�ELOO�

$,5�(;3257�+286(�6&5((1



SDJH���

7KH�$LU�([SRUW�+RXVH�6FUHHQ�FROOHFWV�H[SRUW�LQIRUPDWLRQ�IRU�RQH�RU�PRUH�KRXVH�ELOOV��,W�GLVSOD\V
DIWHU�\RX�FOLFN�RQ�WKH�+RXVH�EXWWRQ�RQ�WKH�$LU�([SRUW�0DVWHU�6FUHHQ�

7KLV�VFUHHQ�FRQWDLQV�WKH�IROORZLQJ�EXWWRQV�
'HWDLO��&ROOHFWV�GDWD�IRU�WKH�GHWDLO�VHFWLRQ�RI�D�KRXVH�ELOO�LQFOXGLQJ�SLHFHV��ZHLJKW�
GLPHQVLRQV�DQG�UDWH��7R�HQWHU�GHWDLO�LQIRUPDWLRQ�
��� &OLFN�RQ�WKH�'HWDLO�EXWWRQ��DQG�WKH�$LU�([SRUW�+RXVH�'HWDLO�6FUHHQ�GLVSOD\V�
�
��� <RX�FDQ�HQWHU�ZHLJKW�DQG�GLPHQVLRQDO�LQIRUPDWLRQ�LQ�HLWKHU�PHWULF�RU�VWDQGDUG�XQLWV�
�

•� ,I�\RX�HQWHU�WKH�ZHLJKW�LQ�NLORV��WKH�WRWDO�FXELF�PHDVXUHPHQW��7&0��PXVW
EH�LQ�FXELF�FHQWLPHWHUV�

•� ,I�\RX�HQWHU�WKH�ZHLJKW�LQ�SRXQGV��WKH�WRWDO�FXELF�PHDVXUHPHQW��7&0�
PXVW�EH�LQ�FXELF�LQFKHV�

•� &OLFN�RQ�WKH�',0¶V�EXWWRQ�WR�HQWHU�FDUWRQ�GLPHQVLRQV��&DUWRQ
PHDVXUHPHQWV�PXVW�EH�HQWHUHG�LQ�HLWKHU�LQFKHV�RU�FHQWLPHWHUV��8VLQJ�WKLV
PHWKRG��WRWDO�FXELF�PHDVXUH�LV�FDOFXODWHG�IRU�\RX�

•� &KDUJHDEOH�ZHLJKW�LV�FDOFXODWHG�IRU�\RX�
•� ,I�\RX�HQWHU�DQ�DPRXQW�LQ�WKH�0LQLPXP�ILHOG��WKH�FDOFXODWHG�FKDUJHV�DUH

LJQRUHG�
�
��� 7R�SULQW�ODEHOV�IRU�WKH�FXUUHQW�KRXVH�ELOO��FOLFN�RQ�WKH�/DEHO�EXWWRQ�ORFDWHG�RQ�WKH

SULQW�EDU��/DEHO�QXPEHUV�DUH�DXWRPDWLFDOO\�GHIDXOWHG�WR�SULQW�IURP���WR�WKH�WRWDO
QXPEHU�RI�SLHFHV��EXW�FDQ�EH�RYHUULGGHQ�LI�GHVLUHG��/DEHOV�DUH�SULQWHG�WR�WKH�DVVLJQHG
GRW�PDWUL[�SULQWHU�

�
��� &OLFN�RQ�WKH�&ORVH�EXWWRQ�WR�UHWXUQ�WR�WKH�$LU�([SRUW�+RXVH�6FUHHQ�
7KH�WRWDO�FKDUJHV�IURP�WKH�'HWDLO�6FUHHQ�DXWRPDWLFDOO\�WUDQVIHU�EDFN�WR�WKH�+RXVH�6FUHHQ�
&KDUJHV�DUH�LQVHUWHG�LQWR�HLWKHU�WKH�SUHSDLG�RU�FROOHFW�FROXPQ�GHSHQGLQJ�RQ�KRZ�\RX
FKHFNHG�WKH�SUHSDLG�FROOHFW�ER[�IRU�WKH�ZHLJKW�FKDUJHV�
1HZ��7R�FUHDWH�D�QHZ�KRXVH�ELOO�
�� &OLFN�RQ�WKH�1HZ�EXWWRQ�
�� 7KH�V\VWHP�SURPSWV�\RX�WR�HQWHU�D�QHZ�KRXVH�ELOO�QXPEHU�

127(��7KH�QXPEHU�FDQQRW�DOUHDG\�H[LVW�
����!���7KHVH�DUH�9&5�EXWWRQV�XVHG�WR�PRYH�IURP�KRXVH�ELOO�WR�KRXVH�ELOO�ZKHQ�PRUH�WKDQ
RQH�H[LVWV�IRU�WKH�FXUUHQW�PDVWHU�ELOO�



SDJH���

•� 7R�PRYH�WR�WKH�QH[W�KRXVH�ELOO��FOLFN�RQ�WKH�ULJKW�DUURZ�9&5�EXWWRQ
•� 7R�PRYH�WR�WKH�SUHYLRXV�KRXVH�ELOO��FOLFN�RQ�WKH�OHIW�DUURZ�9&5�EXWWRQ�

&RS\��7R�FRS\�DQRWKHU�KRXVH�ELOO¶V�GDWD�DV�D�VWDUWLQJ�SRLQW�IRU�WKH�FXUUHQW�KRXVH�ELOO�
�� &OLFN�RQ�WKH�&RS\�EXWWRQ�
�� 7KH�&RS\�+RXVH�6FUHHQ�GLVSOD\V��6HOHFW�WKH�GHVLUHG�KRXVH�ELOO��DQG�FOLFN�RQ�2.�

,QIRUPDWLRQ�IURP�WKH�VHOHFWHG�KRXVH�ZLOO�EH�DVVLJQHG�WR�WKH�FXUUHQW�KRXVH�ELOO�
127(��'HWDLO�OHYHO�LQIRUPDWLRQ�LV�QRW�LQFOXGHG�LQ�WKH�FRS\�

([�'HF��7R�FUHDWH�DQ�([SRUW�'HFODUDWLRQ�DQG�FROOHFW�GDWD��FOLFN�RQ�WKH�([�'HF�EXWWRQ�
7KH�([SRUW�'HF�6FUHHQ�GLVSOD\V�
)RU�DGGLWLRQDO�LQIRUPDWLRQ��UHIHU�WR�WKH�³([SRUW�'HF�3URFHVVLQJ´�VHFWLRQ�RI�WKLV�PDQXDO�
,QYRLFH��7R�FROOHFW�GDWD�DQG�FXW�DQ�LQYRLFH�IRU�WKH�FXUUHQW�KRXVH�ELOO��FOLFN�RQ�WKH�,QYRLFH
EXWWRQ��7KH�,QYRLFH�6FUHHQ�GLVSOD\V�
)RU�DGGLWLRQDO�LQIRUPDWLRQ��UHIHU�WR�WKH�³,QYRLFH�3URFHVVLQJ´�VHFWLRQ�RI�WKLV�PDQXDO�
3D\DEOH��7R�FROOHFW�SD\DEOH�GDWD�IRU�WKH�FXUUHQW�KRXVH�ELOO��FOLFN�RQ�WKH�3D\DEOH�EXWWRQ�
7KH�3D\DEOH�6FUHHQ�GLVSOD\V�
)RU�DGGLWLRQDO�LQIRUPDWLRQ��UHIHU�WR�WKH�³3D\DEOH�3URFHVVLQJ´�VHFWLRQ�RI�WKLV�PDQXDO�
9RLG��7R�GHOHWH�WKH�FXUUHQW�KRXVH�ELOO�
�� &OLFN�RQ�WKH�9RLG�EXWWRQ�
�� $�PHVVDJH�GLVSOD\V�DVNLQJ�\RX�WR�FRQILUP�WKH�GHOHWLRQ�

127(��$OO�DWWDFKHG�GRFXPHQWV�PXVW�EH�YRLGHG�ILUVW�

&ORVH��&OLFN�RQ�WKLV�EXWWRQ�WR�FORVH�WKH�$LU�([SRUW�+RXVH�6FUHHQ�DQG�UHWXUQ�WR�WKH�$LU
([SRUW�0DVWHU�6FUHHQ�

35,17�%$5

7KH�SULQW�EDU�RQ�WKLV�VFUHHQ�FRQWDLQV�WKH�IROORZLQJ�EXWWRQV�
+$:%��7R�SULQW�WKH�FXUUHQW�KRXVH�ELOO��FOLFN�RQ�WKH�+$:%�EXWWRQ��7KH�KRXVH�ELOO�LV�VHQW
WR�WKH�DVVLJQHG�GRW�PDWUL[�SULQWHU�



SDJH���

1RWLFH��7R�SULQW�D�FXVWRPHU�RXWERXQG�QRWLFH�IRU�WKH�FXUUHQW�KRXVH�ELOO��FOLFN�RQ�WKH
1RWLFH�EXWWRQ��$Q�RXWERXQG�QRWLFH�FRUUHVSRQGLQJ�WR�WKH�FXUUHQW�KRXVH�ELOO�LV�VHQW�WR�WKH
GHIDXOW�ODVHU�SULQWHU�
&HUWLILFDWH��7R�SULQW�D�FHUWLILFDWH�RI�RULJLQ�IRU�WKH�FXUUHQW�KRXVH�ELOO��FOLFN�RQ�WKH
&HUWLILFDWH�EXWWRQ��$�FHUWLILFDWH�RI�RULJLQ�FRUUHVSRQGLQJ�WR�WKH�FXUUHQW�KRXVH�ELOO�LV�VHQW�WR
WKH�GHIDXOW�ODVHU�SULQWHU�
:DUHKRXVH��7R�SULQW�D�ZDUHKRXVH�UHFHLSW�IRU�WKH�FXUUHQW�KRXVH�ELOO��FOLFN�RQ�WKH
:DUHKRXVH�EXWWRQ��$�ZDUHKRXVH�UHFHLSW�FRUUHVSRQGLQJ�WR�WKH�FXUUHQW�KRXVH�ELOO�LV�VHQW�WR
WKH�GHIDXOW�ODVHU�SULQWHU�
3LFNXS��7R�SULQW�D�SLFNXS�QRWLFH�IRU�WKH�FXUUHQW�KRXVH�ELOO��FOLFN�RQ�WKH�3LFNXS�EXWWRQ��$
SLFNXS�QRWLFH�FRUUHVSRQGLQJ�WR�WKH�FXUUHQW�KRXVH�ELOO�LV�VHQW�WR�WKH�GHIDXOW�ODVHU�SULQWHU�

7LPH�VDYHU��'XULQJ�H[SRUW�SURFHVVLQJ��HDFK�QHZ�KRXVH�DLU�ZD\ELOO�ZLOO�KDYH�WKH�RULJLQ�DQG
IOLJKW�LQIRUPDWLRQ�DXWRPDWLFDOO\�SUH�ILOOHG�WR�WKH�YDOXHV�IURP�WKH�PDVWHU�DLU�ZD\ELOO�



SDJH���

$,5�(;3257�)/2:&+$57

%HORZ�LV�D�JUDSKLFDO�UHSUHVHQWDWLRQ�RI�WKH�VFUHHQ�DQG�SULQW�IORZ�IRU�WKH�$LU�([SRUW�SRUWLRQ�RI
6KLS6WDU��7KH�ZKLWH�ER[HV�UHSUHVHQW�VFUHHQV��WKH�VKDGHG�ER[HV�UHSUHVHQW�SULQW�LWHPV��8VH�WKLV
IORZFKDUW�DV�D�URDG�PDS�IRU�QDYLJDWLQJ�WKURXJK�6KLS6WDU�

0DVWHU�
%LOO

,QYRLFH0DVWHU�
'HWDLO

+RXVH�
%LOO

,QYRLFH+RXVH�
'HWDLO

([SRUW�
'HF

3ULQW�
+RXVH�%LOO

3ULQW�
,QYRLFH

3ULQW�
,QYRLFH

3ULQW�
([SRUW�'HF

3ULQW�
0DVWHU�%LOO

3ULQW�
1RWLFH

3ULQW�
/DEHOV

3ULQW�
0DQLIHVW

3D\DEOH

3D\DEOH



SDJH���

$,5�,03257�352&(66,1*

$,5�,03257�6(/(&7�0$67(5�6&5((1
7R�SURFHVV�KRXVH�ELOOV��SURGXFH�GRFXPHQWV�DQG�FXW�LQYRLFHV��\RX�PXVW�ILUVW�VHOHFW�DQ�H[LVWLQJ
PDVWHU�ELOO�
&OLFN�RQ�WKH�$LU�ILOH�GUDZHU�LQ�WKH�,PSRUW�ILOLQJ�FDELQHW�WR�GLVSOD\�WKH�$LU�,PSRUW�6HOHFW�0DVWHU
6FUHHQ�
127(��<RX�FDQ�DOVR�XVLQJ�WKH�0HQX�%DU�E\�FOLFNLQJ�RQ�,PSRUW�DQG�WKHQ�$LU�

7KH�$LU�,PSRUW�6HOHFW�0DVWHU�6FUHHQ�FRQWDLQV�WKH�IROORZLQJ�EXWWRQV�
(GLW��7R�HGLW�DQ�H[LVWLQJ�PDVWHU�ELOO�
6HOHFW�D�PDVWHU�ELOO�QXPEHU�IURP�WKH�OLVW�DQG�FOLFN�RQ�WKH�(GLW�EXWWRQ��7KH�$LU�,PSRUW
0DVWHU�6FUHHQ�GLVSOD\V�IRU�HGLWLQJ�PDVWHU�ELOO�OHYHO�LQIRUPDWLRQ�
/RRNXS��&OLFN�RQ�WKH�/RRNXS�EXWWRQ�WR�ORRNXS�DQG�LGHQWLI\�WKH�PDVWHU�ELOO�QXPEHU�IRU�D
SDUWLFXODU�KRXVH�ELOO��LQYRLFH��RU�ORW�QXPEHU
5HFDS��7R�SULQW�D�SURILW�ORVV�UHSRUW�IRU�D�PDVWHU�ELOO��VHOHFW�D�PDVWHU�ELOO�QXPEHU�IURP�WKH
OLVW�DQG�FOLFN�RQ�WKH�5HFDS�EXWWRQ��$�UHFDS�RI�WKH�VHOHFWHG�PDVWHU�ELOO�LV�SUHVHQWHG�RQ�
VFUHHQ��<RX�FDQ�WKHQ�YLHZ�DQG�SULQW�WKH�UHFDS�
4XRWH��7R�FUHDWH�DQ�DLU�TXRWH�FOLFN�RQ�WKH�4XRWH�EXWWRQ�
&ORVH��&OLFN�RQ�WKLV�EXWWRQ�WR�FORVH�WKH�$LU�,PSRUW�6HOHFW�0DVWHU�6FUHHQ�DQG�UHWXUQ�WR�WKH
6KLS6WDU�0DLQ�0HQX�

$,5�,03257�0$67(5�6&5((1

7KH�$LU�,PSRUW�0DVWHU�6FUHHQ�FROOHFWV�LPSRUW�LQIRUPDWLRQ�IRU�D�VLQJOH�PDVWHU�ELOO��,W�GLVSOD\V
DIWHU�\RX�VHOHFW�DQ�H[LVWLQJ�PDVWHU�ELOO�DQG�FOLFN�RQ�WKH�(GLW�EXWWRQ�RQ�WKH�$LU�,PSRUW�6HOHFW
0DVWHU�6FUHHQ�

7KH�$LU�,PSRUW�0DVWHU�6FUHHQ�FRQWDLQV�WKH�IROORZLQJ�EXWWRQV�



SDJH���

+RXVH��&ROOHFWV�LPSRUW�GDWD�IRU�DGMRLQLQJ�KRXVH�ELOOV��7R�HQWHU�KRXVH�ELOO�LQIRUPDWLRQ�
FOLFN�RQ�WKH�+RXVH�EXWWRQ��7KH�$LU�,PSRUW�+RXVH�6FUHHQ�GLVSOD\V�
)RU�DGGLWLRQDO�LQIRUPDWLRQ��UHIHU�WR�WKH�³$LU�,PSRUW�+RXVH�6FUHHQ´�VHFWLRQ�RI�WKLV
PDQXDO�
,�7���7R�FUHDWH�D�&XVWRPV�,�7��DQG�FROOHFW�GDWD��FOLFN�RQ�WKH�,�7��EXWWRQ��7KH�&XVWRPV�,�7�
6FUHHQ�GLVSOD\V�
)RU�DGGLWLRQDO�LQIRUPDWLRQ��UHIHU�WR�WKH�³,�7��3URFHVVLQJ´�VHFWLRQ�RI�WKLV�PDQXDO�
,QYRLFH��7R�FROOHFW�GDWD�DQG�FXW�DQ�LQYRLFH�IRU�WKH�FXUUHQW�PDVWHU�ELOO��FOLFN�RQ�WKH
,QYRLFH�EXWWRQ��7KH�LQYRLFH�6FUHHQ�GLVSOD\V�
)RU�DGGLWLRQDO�LQIRUPDWLRQ��UHIHU�WR�WKH�³,QYRLFH�3URFHVVLQJ´�VHFWLRQ�RI�WKLV�PDQXDO�
3D\DEOH��7R�FROOHFW�SD\DEOH�GDWD�IRU�WKH�FXUUHQW�PDVWHU�ELOO��FOLFN�RQ�WKH�3D\DEOH�EXWWRQ�
7KH�3D\DEOH�6FUHHQ�GLVSOD\V�
)RU�DGGLWLRQDO�LQIRUPDWLRQ��UHIHU�WR�WKH�³3D\DEOH�3URFHVVLQJ´�VHFWLRQ�RI�WKLV�PDQXDO�
&ORVH���&OLFN�RQ�WKLV�EXWWRQ�WR�FORVH�WKH�$LU�,PSRUW�0DVWHU�6FUHHQ�DQG�UHWXUQ�WR�WKH
$LU�,PSRUW�6HOHFW�0DVWHU�6FUHHQ�

$,5�,03257�+286(�6&5((1

7KH�$LU�,PSRUW�+RXVH�6FUHHQ�FROOHFWV�LPSRUW�LQIRUPDWLRQ�IRU�RQH�RU�PRUH�KRXVH�ELOOV��,W�GLVSOD\V
ZKHQ�\RX�FOLFN�RQ�WKH�+RXVH�EXWWRQ�RQ�WKH�$LU�,PSRUW�0DVWHU�6FUHHQ�

7KH�$LU�,PSRUW�+RXVH�6FUHHQ�FRQWDLQV�WKH�IROORZLQJ�EXWWRQV�
����!���7KHVH�DUH�9&5�EXWWRQV�XVHG�WR�PRYH�IURP�KRXVH�ELOO�WR�KRXVH�ELOO�ZKHQ�PRUH�WKDQ
RQH�H[LVWV�IRU�WKH�FXUUHQW�PDVWHU�ELOO�

•� 7R�PRYH�WR�WKH�QH[W�KRXVH�ELOO��FOLFN�RQ�WKH�ULJKW�DUURZ�9&5�EXWWRQ�
•� 7R�PRYH�WR�WKH�SUHYLRXV�KRXVH�ELOO��FOLFN�RQ�WKH�OHIW�DUURZ�9&5�EXWWRQ�
,QYRLFH��7R�FROOHFW�GDWD�DQG�FXW�DQ�LQYRLFH�IRU�WKH�FXUUHQW�KRXVH�ELOO��FOLFN�RQ�WKH�,QYRLFH
EXWWRQ��7KH�,QYRLFH�6FUHHQ�GLVSOD\V�
)RU�DGGLWLRQDO�LQIRUPDWLRQ��UHIHU�WR�WKH�³,QYRLFH�3URFHVVLQJ´�VHFWLRQ�RI�WKLV�PDQXDO�
3D\DEOH��7R�FROOHFW�SD\DEOH�GDWD�IRU�WKH�FXUUHQW�KRXVH�ELOO��FOLFN�RQ�WKH�3D\DEOH�EXWWRQ�
7KH�3D\DEOH�6FUHHQ�GLVSOD\V�



SDJH���

)RU�DGGLWLRQDO�LQIRUPDWLRQ��UHIHU�WR�WKH�³3D\DEOH�3URFHVVLQJ´�VHFWLRQ�RI�WKLV�PDQXDO�
7UDFN��7R�FROOHFW�WUDFNLQJ�GDWD�IRU�WKH�FXUUHQW�KRXVH�ELOO��FOLFN�RQ�WKH�7UDFN�EXWWRQ��7KH
7UDFNLQJ�6FUHHQ�GLVSOD\V�
&ORVH��&OLFN�RQ�WKLV�EXWWRQ�WR�FORVH�WKH�$LU�,PSRUW�+RXVH�6FUHHQ�DQG�UHWXUQ�WR�WKH�$LU
,PSRUW�0DVWHU�6FUHHQ�

35,17�%$5

7KH�SULQW�EDU�RQ�WKLV�VFUHHQ�FRQWDLQV�WKH�IROORZLQJ�EXWWRQV�
,QERXQG��7R�SULQW�D�FXVWRPHU�SUH�DOHUW�IRU�WKH�FXUUHQW�KRXVH�ELOO��FOLFN�RQ�WKH�,QERXQG
EXWWRQ��$�SUH�DOHUW�FRUUHVSRQGLQJ�WR�WKH�FXUUHQW�KRXVH�ELOO�LV�VHQW�WR�WKH�GHIDXOW�ODVHU
SULQWHU�
$UULYDO��7R�SULQW�D�FXVWRPHU�DUULYDO�QRWLFH�IRU�WKH�FXUUHQW�KRXVH�ELOO��FOLFN�RQ�WKH�$UULYDO
EXWWRQ��$Q�DUULYDO�QRWLFH�FRUUHVSRQGLQJ�WR�WKH�FXUUHQW�KRXVH�ELOO�LV�VHQW�WR�WKH�GHIDXOW
ODVHU�SULQWHU�
$XWKRULW\��7R�SULQW�DQ�DXWKRULW\�WR�PDNH�HQWU\�IRU�WKH�FXUUHQW�KRXVH�ELOO��FOLFN�RQ�WKH
$XWKRULW\�EXWWRQ��$Q�DXWKRULW\�WR�PDNH�HQWU\�FRUUHVSRQGLQJ�WR�WKH�FXUUHQW�KRXVH�ELOO�LV
VHQW�WR�WKH�GHIDXOW�ODVHU�SULQWHU�
5HOHDVH��7R�SULQW�D�UHOHDVH�RUGHU�IRU�WKH�FXUUHQW�KRXVH�ELOO��FOLFN�RQ�WKH�5HOHDVH�EXWWRQ��$
UHOHDVH�RUGHU�FRUUHVSRQGLQJ�WR�WKH�FXUUHQW�KRXVH�ELOO�LV�VHQW�WR�WKH�GHIDXOW�ODVHU�SULQWHU�
'HOLYHU��7R�SULQW�D�GHOLYHU\�RUGHU�IRU�WKH�FXUUHQW�KRXVH�ELOO��FOLFN�RQ�WKH�'HOLYHU�EXWWRQ�
$�GHOLYHU\�RUGHU�FRUUHVSRQGLQJ�WR�WKH�FXUUHQW�KRXVH�ELOO�LV�VHQW�WR�WKH�GHIDXOW�ODVHU
SULQWHU�

7LPH�VDYHU��,QIRUPDWLRQ�UHTXLUHG�WR�SURFHVV�DQ�LPSRUW�FDQ�EH�TXLFNO\�HQWHUHG�XVLQJ�WKH�4XLFN
EXWWRQ�RQ�WKH�$LU�([SRUW�0DVWHU�VFUHHQ��7KLV�EXWWRQ�KLJKOLJKWV�RQO\�WKH�ILHOGV�QHFHVVDU\�IRU
SURFHVVLQJ�DQ�LPSRUW�XVLQJ�6KLS6WDU�



SDJH���

$,5�,03257�)/2:&+$57
%HORZ�LV�D�JUDSKLFDO�UHSUHVHQWDWLRQ�RI�WKH�VFUHHQ�DQG�SULQW�IORZ�IRU�WKH�$LU�,PSRUW�SRUWLRQ�RI
6KLS6WDU��7KH�ZKLWH�ER[HV�UHSUHVHQW�VFUHHQV��WKH�VKDGHG�ER[HV�UHSUHVHQW�SULQW�LWHPV��8VH�WKLV
IORZFKDUW�DV�D�URDG�PDS�IRU�QDYLJDWLQJ�WKURXJK�6KLS6WDU�

3ULQW�
'HOLYHU\

3ULQW�
$UULYDO

0DVWHU�
%LOO

&XVWRPV�,�7�+RXVH�
%LOO

3ULQW�
,�7�

3ULQW�
,QYRLFH

3ULQW�
3UH�DOHUW

,QYRLFH
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,QYRLFH
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,QYRLFH 3D\DEOH 7UDFN



SDJH���

2&($1�(;3257�352&(66,1*

2&($1�(;3257�6(/(&7�%22.,1*�6&5((1
7R�SURFHVV�KRXVH�ELOOV��SURGXFH�GRFXPHQWV�DQG�FXW�LQYRLFHV��FUHDWH�D�QHZ�ERRNLQJ�RU�VHOHFW�DQ
H[LVWLQJ�ERRNLQJ�
&OLFN�RQ�WKH�2&($1�ILOH�GUDZHU�LQ�WKH�([SRUW�ILOLQJ�FDELQHW�WR�GLVSOD\�WKH�2FHDQ�([SRUW�6HOHFW
%RRNLQJ�6FUHHQ�
127(��<RX�FDQ�DOVR�XVH�WKH�0HQX�%DU�E\�FOLFNLQJ�RQ�([SRUW�DQG�WKHQ�2FHDQ�

7KH�2FHDQ�([SRUW�6HOHFW�%RRNLQJ�6FUHHQ�FRQWDLQV�WKHVH�EXWWRQV�
1HZ��7R�FUHDWH�QHZ�ERRNLQJV�
�� (QWHU�XS�WR�DQ����FKDUDFWHU�ERRNLQJ�QXPEHU�
�� &OLFN�RQ�WKH�1HZ�EXWWRQ�WR�FUHDWH�WKH�ERRNLQJ��7KH�2FHDQ�([SRUW�%RRNLQJ�6FUHHQ

GLVSOD\V�IRU�FROOHFWLQJ�ERRNLQJ�OHYHO�LQIRUPDWLRQ�
(GLW��7R�HGLW�DQ�H[LVWLQJ�ERRNLQJ��VHOHFW�D�ERRNLQJ�QXPEHU�IURP�WKH�OLVW�DQG�FOLFN�RQ�WKH
(GLW�EXWWRQ��7KH�2FHDQ�([SRUW�%RRNLQJ�6FUHHQ�GLVSOD\V�IRU�HGLWLQJ�ERRNLQJ�OHYHO
LQIRUPDWLRQ�
/RRNXS��&OLFN�RQ�WKH�/RRNXS�EXWWRQ�WR�ORRNXS�DQG�LGHQWLI\�WKH�ERRNLQJ�QXPEHU�IRU�D
SDUWLFXODU�KRXVH�ELOO��LQYRLFH��RU�ORW�QXPEHU
5HFDS��7R�SULQW�D�SURILW�ORVV�UHSRUW�IRU�D�ERRNLQJ��VHOHFW�D�ERRNLQJ�QXPEHU�IURP�WKH�OLVW
DQG�FOLFN�RQ�WKH�5HFDS�EXWWRQ��$�UHFDS�RI�WKH�VHOHFWHG�ERRNLQJ�LV�SUHVHQWHG�RQ�VFUHHQ�
<RX�FDQ�WKHQ�YLHZ�DQG�SULQW�WKH�UHFDS�
4XRWH��7R�FUHDWH�DQ�RFHDQ�TXRWH�FOLFN�RQ�WKH�4XRWH�EXWWRQ�
&ORVH��&OLFN�RQ�WKLV�EXWWRQ�WR�FORVH�WKH�2FHDQ�([SRUW�6HOHFW�%RRNLQJ�6FUHHQ�DQG�UHWXUQ
WR�WKH�6KLS6WDU�0DLQ�0HQX�



SDJH���

2&($1�(;3257�%22.,1*�6&5((1

7KH�2FHDQ�([SRUW�%RRNLQJ�6FUHHQ�FROOHFWV�H[SRUW�LQIRUPDWLRQ�IRU�D�VLQJOH�ERRNLQJ��,W�GLVSOD\V�LI
\RX�GR�RQH�RI�WKH�IROORZLQJ�RQ�WKH�2FHDQ�([SRUW�6HOHFW�%RRNLQJ�6FUHHQ�

•� (QWHU�D�QHZ�ERRNLQJ�QXPEHU�DQG�FOLFN�RQ�WKH�1HZ�EXWWRQ��RU
•� 6HOHFW�DQ�H[LVWLQJ�ERRNLQJ�DQG�FOLFN�RQ�WKH�(GLW�EXWWRQ�

7KLV�VFUHHQ�FRQWDLQV�WKH�IROORZLQJ�EXWWRQV�
'HWDLO��&ROOHFWV�GDWD�IRU�WKH�GHWDLO�VHFWLRQ�RI�D�ERRNLQJ�LQFOXGLQJ�FRQWDLQHU�LQIRUPDWLRQ�
ZHLJKW��DQG�PHDVXUHPHQW��7R�HQWHU�GHWDLO�LQIRUPDWLRQ�
�� &OLFN�RQ�WKH�'HWDLO�EXWWRQ��DQG�WKH�2FHDQ�([SRUW�%RRNLQJ�'HWDLO�6FUHHQ�GLVSOD\V�
��� ,QSXW�DSSOLFDEOH�LQIRUPDWLRQ�
���
�� &OLFN�RQ�WKH�&ORVH�EXWWRQ�WR�UHWXUQ�WR�WKH�2FHDQ�([SRUW�%RRNLQJ�6FUHHQ�
+RXVH��7R�HQWHU�DGMRLQLQJ�KRXVH�ELOO�LQIRUPDWLRQ��FOLFN�RQ�WKH�+RXVH�EXWWRQ��7KH�2FHDQ
([SRUW�+RXVH�6FUHHQ�GLVSOD\V�
)RU�DGGLWLRQDO�LQIRUPDWLRQ��UHIHU�WR�WKH�³2FHDQ�([SRUW�+RXVH�6FUHHQ´�VHFWLRQ�RI�WKLV
PDQXDO�
,QYRLFH��7R�FROOHFW�GDWD�DQG�FXW�DQ�LQYRLFH�IRU�WKH�FXUUHQW�ERRNLQJ��FOLFN�RQ�WKH�,QYRLFH
EXWWRQ��7KH�LQYRLFH�6FUHHQ�GLVSOD\V�
)RU�DGGLWLRQDO�LQIRUPDWLRQ��UHIHU�WR�WKH�³,QYRLFH�3URFHVVLQJ´�VHFWLRQ�RI�WKLV�PDQXDO�
3D\DEOH��7R�FROOHFW�SD\DEOH�GDWD�IRU�WKH�FXUUHQW�ERRNLQJ��FOLFN�RQ�WKH�3D\DEOH�EXWWRQ�
7KH�3D\DEOH�6FUHHQ�GLVSOD\V�
)RU�DGGLWLRQDO�LQIRUPDWLRQ��UHIHU�WR�WKH�³3D\DEOH�3URFHVVLQJ´�VHFWLRQ�RI�WKLV�PDQXDO�
4XLFN��7R�KLJKOLJKW�RQO\�WKH�ILHOGV�QHFHVVDU\�WR�SURFHVV�DQ�LPSRUW��FOLFN�RQ�WKH�4XLFN
EXWWRQ��5HTXLUHG�LPSRUW�ILHOGV�ZLOO�EH�\HOORZ�
9RLG��7R�GHOHWH�WKH�FXUUHQW�ERRNLQJ�
�� &OLFN�RQ�WKH�9RLG�EXWWRQ�
�� $�PHVVDJH�GLVSOD\V�DVNLQJ�\RX�WR�FRQILUP�WKH�GHOHWLRQ�

127(��$OO�DWWDFKHG�GRFXPHQWV�PXVW�EH�YRLGHG�ILUVW�



SDJH���

&ORVH��&OLFN�RQ�WKLV�EXWWRQ�WR�FORVH�WKH�2FHDQ�([SRUW�%RRNLQJ�6FUHHQ�DQG�UHWXUQ�WR�WKH
2FHDQ�([SRUW�6HOHFW�%RRNLQJ�6FUHHQ�

35,17�%$5

7KH�SULQW�EDU�RQ�WKLV�VFUHHQ�FRQWDLQV�WKH�IROORZLQJ�EXWWRQ�
%RRN��7R�SULQW�D�ERRNLQJ�ELOO�IRU�WKH�FXUUHQW�ERRNLQJ��FOLFN�RQ�WKH�%RRN�EXWWRQ��$
ERRNLQJ�ELOO�FRUUHVSRQGLQJ�WR�WKH�FXUUHQW�ERRNLQJ�LV�VHQW�WR�WKH�GHIDXOW�ODVHU�SULQWHU�
'RFN��7R�SULQW�D�GRFN�UHFHLSW�IRU�WKH�FXUUHQW�ERRNLQJ��FOLFN�RQ�WKH�'RFN�EXWWRQ��$�GRFN
UHFHLSW�FRUUHVSRQGLQJ�WR�WKH�FXUUHQW�ERRNLQJ�LV�VHQW�WR�WKH�GHIDXOW�ODVHU�SULQWHU�

2&($1�(;3257�+286(�6&5((1

7KH�2FHDQ�([SRUW�+RXVH�6FUHHQ�FROOHFWV�H[SRUW�LQIRUPDWLRQ�IRU�RQH�RU�PRUH�KRXVH�ELOOV��,W
GLVSOD\V�DIWHU�\RX�FOLFN�RQ�WKH�+RXVH�EXWWRQ�RQ�WKH�2FHDQ�([SRUW�%RRNLQJ�6FUHHQ�

7KLV�VFUHHQ�FRQWDLQV�WKH�IROORZLQJ�EXWWRQV�
'HWDLO��&ROOHFWV�GDWD�IRU�WKH�GHWDLO�VHFWLRQ�RI�D�KRXVH�ELOO�LQFOXGLQJ�ZHLJKW��PHDVXUHPHQW
DQG�UDWH��7R�HQWHU�GHWDLO�LQIRUPDWLRQ�
�� &OLFN�RQ�WKH�'HWDLO�EXWWRQ��DQG�WKH�2FHDQ�([SRUW�+RXVH�'HWDLO�6FUHHQ�GLVSOD\V�
�� <RX�FDQ�HQWHU�ZHLJKW�DQG�GLPHQVLRQDO�LQIRUPDWLRQ�LQ�HLWKHU�PHWULF�RU�VWDQGDUG

XQLWV�

•� ,I�\RX�HQWHU�WKH�ZHLJKW�LQ�NLORV��WKH�WRWDO�FXELF�PHDVXUHPHQW��7&0��PXVW
EH�LQ�FXELF�FHQWLPHWHUV�

•� ,I�\RX�HQWHU�WKH�ZHLJKW�LQ�SRXQGV��WKH�WRWDO�FXELF�PHDVXUHPHQW��7&0�
PXVW�EH�LQ�FXELF�LQFKHV�

•� &OLFN�RQ�WKH�',0¶V�EXWWRQ�WR�HQWHU�FDUWRQ�GLPHQVLRQV��&DUWRQ
PHDVXUHPHQWV�PXVW�EH�HQWHUHG�LQ�HLWKHU�LQFKHV�RU�FHQWLPHWHUV��8VLQJ�WKLV
PHWKRG��WRWDO�FXELF�PHDVXUH�LV�FDOFXODWHG�IRU�\RX�

•� ,I�WKH�/&/�ER[�LV�FKHFNHG��FXELF�PHWHUV�IHHW�DUH�FDOFXODWHG�IRU�\RX�DQG
WUDQVIHUUHG�WR�WKH�&KDUJH�%DVLV�

•� ,I�WKH�)&/�ER[�LV�FKHFNHG��WKH�ZHLJKW�LV�WUDQVIHUUHG�WR�WKH�&KDUJH�%DVLV�
•� ,I�\RX�HQWHU�DQ�DPRXQW�LQ�WKH�0LQLPXP�ILHOG��WKH�FDOFXODWHG�FKDUJHV�DUH

LJQRUHG�
�� &OLFN�RQ�WKH�&ORVH�EXWWRQ�WR�UHWXUQ�WR�WKH�2FHDQ�([SRUW�+RXVH�6FUHHQ�



SDJH���

7KH�WRWDO�FKDUJHV�IURP�WKH�'HWDLO�6FUHHQ�DXWRPDWLFDOO\�WUDQVIHU�EDFN�WR�WKH�+RXVH�6FUHHQ�
&KDUJHV�DUH�LQVHUWHG�LQWR�HLWKHU�WKH�SUHSDLG�RU�FROOHFW�FROXPQ�GHSHQGLQJ�RQ�KRZ�\RX
FKHFNHG�WKH�SUHSDLG�FROOHFW�ER[�IRU�WKH�ZHLJKW�FKDUJHV�
1HZ��7R�FUHDWH�D�QHZ�KRXVH�ELOO�
�� &OLFN�RQ�WKH�1HZ�EXWWRQ�
�� 7KH�V\VWHP�SURPSWV�\RX�WR�HQWHU�D�QHZ�KRXVH�ELOO�QXPEHU�

127(��7KH�QXPEHU�FDQQRW�DOUHDG\�H[LVW�
����!���7KHVH�DUH�9&5�EXWWRQV�XVHG�WR�PRYH�IURP�KRXVH�ELOO�WR�KRXVH�ELOO�ZKHQ�PRUH�WKDQ
RQH�H[LVWV�IRU�WKH�FXUUHQW�ERRNLQJ�

•� 7R�PRYH�WR�WKH�QH[W�KRXVH�ELOO��FOLFN�RQ�WKH�ULJKW�DUURZ�9&5�EXWWRQ
•� 7R�PRYH�WR�WKH�SUHYLRXV�KRXVH�ELOO��FOLFN�RQ�WKH�OHIW�DUURZ�9&5�EXWWRQ�

&RS\��7R�FRS\�DQRWKHU�KRXVH�ELOO¶V�GDWD�DV�D�VWDUWLQJ�SRLQW�IRU�WKH�FXUUHQW�KRXVH�ELOO�
�� &OLFN�RQ�WKH�&RS\�EXWWRQ�
�� 7KH�&RS\�+RXVH�6FUHHQ�GLVSOD\V��6HOHFW�WKH�GHVLUHG�KRXVH�ELOO��DQG�FOLFN�RQ�2.�

,QIRUPDWLRQ�IURP�WKH�VHOHFWHG�KRXVH�ZLOO�EH�DVVLJQHG�WR�WKH�FXUUHQW�KRXVH�ELOO�
127(��'HWDLO�OHYHO�LQIRUPDWLRQ�LV�QRW�LQFOXGHG�LQ�WKH�FRS\�

9RLG��7R�GHOHWH�WKH�FXUUHQW�KRXVH�ELOO�
�� &OLFN�RQ�WKH�9RLG�EXWWRQ�
�� $�PHVVDJH�GLVSOD\V�DVNLQJ�\RX�WR�FRQILUP�WKH�GHOHWLRQ�

127(��$OO�DWWDFKHG�GRFXPHQWV�PXVW�EH�YRLGHG�ILUVW�

([�'HF��7R�FUHDWH�DQ�([SRUW�'HFODUDWLRQ�DQG�FROOHFW�GDWD��FOLFN�RQ�WKH�([�'HF�EXWWRQ�
7KH�([SRUW�'HF�6FUHHQ�GLVSOD\V�
)RU�DGGLWLRQDO�LQIRUPDWLRQ��UHIHU�WR�WKH�³([SRUW�'HF�3URFHVVLQJ´�VHFWLRQ�RI�WKLV�PDQXDO�
,QYRLFH��7R�FROOHFW�GDWD�DQG�FXW�DQ�LQYRLFH�IRU�WKH�FXUUHQW�KRXVH�ELOO��FOLFN�RQ�WKH�,QYRLFH
EXWWRQ��7KH�,QYRLFH�6FUHHQ�GLVSOD\V�
)RU�DGGLWLRQDO�LQIRUPDWLRQ��UHIHU�WR�WKH�³,QYRLFH�3URFHVVLQJ´�VHFWLRQ�RI�WKLV�PDQXDO�
3D\DEOH��7R�FROOHFW�SD\DEOH�GDWD�IRU�WKH�FXUUHQW�KRXVH�ELOO��FOLFN�RQ�WKH�3D\DEOH�EXWWRQ�
7KH�3D\DEOH�6FUHHQ�GLVSOD\V�



SDJH���

)RU�DGGLWLRQDO�LQIRUPDWLRQ��UHIHU�WR�WKH�³3D\DEOH�3URFHVVLQJ´�VHFWLRQ�RI�WKLV�PDQXDO�
&ORVH��&OLFN�RQ�WKLV�EXWWRQ�WR�FORVH�WKH�2FHDQ�([SRUW�+RXVH�6FUHHQ�DQG�UHWXUQ�WR�WKH
2FHDQ�([SRUW�%RRNLQJ�6FUHHQ�

35,17�%$5

7KH�SULQW�EDU�RQ�WKLV�VFUHHQ�FRQWDLQV�WKH�IROORZLQJ�EXWWRQV�
+%�/��7R�SULQW�WKH�FXUUHQW�KRXVH�ELOO��FOLFN�RQ�WKH�+%�/�EXWWRQ��7KH�KRXVH�ELOO�LV�VHQW�WR
WKH�GHIDXOW�ODVHU�SULQWHU�
1RWLFH��7R�SULQW�D�FXVWRPHU�RXWERXQG�QRWLFH�IRU�WKH�FXUUHQW�KRXVH�ELOO��FOLFN�RQ�WKH
1RWLFH�EXWWRQ��$Q�RXWERXQG�QRWLFH�FRUUHVSRQGLQJ�WR�WKH�FXUUHQW�KRXVH�ELOO�LV�VHQW�WR�WKH
GHIDXOW�ODVHU�SULQWHU�
&HUWLILFDWH��7R�SULQW�D�FHUWLILFDWH�RI�RULJLQ�IRU�WKH�FXUUHQW�KRXVH�ELOO��FOLFN�RQ�WKH
&HUWLILFDWH�EXWWRQ��$�FHUWLILFDWH�RI�RULJLQ�FRUUHVSRQGLQJ�WR�WKH�FXUUHQW�KRXVH�ELOO�LV�VHQW�WR
WKH�GHIDXOW�ODVHU�SULQWHU�
:DUHKRXVH��7R�SULQW�D�ZDUHKRXVH�UHFHLSW�IRU�WKH�FXUUHQW�KRXVH�ELOO��FOLFN�RQ�WKH
:DUHKRXVH�EXWWRQ��$�ZDUHKRXVH�UHFHLSW�FRUUHVSRQGLQJ�WR�WKH�FXUUHQW�KRXVH�ELOO�LV�VHQW�WR
WKH�GHIDXOW�ODVHU�SULQWHU�

7LPH�VDYHU��'XULQJ�H[SRUW�SURFHVVLQJ��HDFK�QHZ�KRXVH�ELOO�RI�ODGLQJ�ZLOO�KDYH�WKH�ORDGLQJ�SRUW�
GLVFKDUJH�SRUW�DQG�YR\DJH�LQIRUPDWLRQ�DXWRPDWLFDOO\�SUH�ILOOHG�WR�WKH�YDOXHV�IURP�WKH�ERRNLQJ�



SDJH���

2&($1�(;3257�)/2:&+$57

%HORZ�LV�D�JUDSKLFDO�UHSUHVHQWDWLRQ�RI�WKH�VFUHHQ�DQG�SULQW�IORZ�IRU�WKH�2FHDQ�([SRUW�SRUWLRQ�RI
6KLS6WDU��7KH�ZKLWH�ER[HV�UHSUHVHQW�VFUHHQV��WKH�VKDGHG�ER[HV�UHSUHVHQW�SULQW�LWHPV��8VH�WKLV
IORZFKDUW�DV�D�URDG�PDS�IRU�QDYLJDWLQJ�WKURXJK�6KLS6WDU�
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,QYRLFH%RRNLQJ�
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%LOO

,QYRLFH+RXVH�
'HWDLO

([SRUW�
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3ULQW�
+RXVH�%LOO

3ULQW�
,QYRLFH

3ULQW�
,QYRLFH

3ULQW�
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3ULQW�
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3ULQW�
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3ULQW�
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SDJH���

2&($1�,03257�352&(66,1*

2&($1�,03257�6(/(&7�%22.,1*�6&5((1
7R�SURFHVV�KRXVH�ELOOV��SURGXFH�GRFXPHQWV�DQG�FXW�LQYRLFHV��\RX�PXVW�ILUVW�VHOHFW�DQ�H[LVWLQJ
ERRNLQJ�
&OLFN�RQ�WKH�2FHDQ�ILOH�GUDZHU�LQ�WKH�,PSRUW�ILOLQJ�FDELQHW�WR�GLVSOD\�WKH�2FHDQ�,PSRUW�6HOHFW
%RRNLQJ�6FUHHQ�
127(��<RX�FDQ�DOVR�XVLQJ�WKH�0HQX�%DU�E\�FOLFNLQJ�RQ�,PSRUW�DQG�WKHQ�2FHDQ�

7KH�2FHDQ�,PSRUW�6HOHFW�%RRNLQJ�6FUHHQ�FRQWDLQV�WKH�IROORZLQJ�EXWWRQV�
(GLW��7R�HGLW�DQ�H[LVWLQJ�ERRNLQJ�
6HOHFW�D�ERRNLQJ�QXPEHU�IURP�WKH�OLVW�DQG�FOLFN�RQ�WKH�(GLW�EXWWRQ��7KH�2FHDQ�,PSRUW
%RRNLQJ�6FUHHQ�GLVSOD\V�IRU�HGLWLQJ�ERRNLQJ�OHYHO�LQIRUPDWLRQ�
/RRNXS��&OLFN�RQ�WKH�/RRNXS�EXWWRQ�WR�ORRNXS�DQG�LGHQWLI\�WKH�ERRNLQJ�QXPEHU�IRU�D
SDUWLFXODU�KRXVH�ELOO�RI�ODGLQJ��LQYRLFH��RU�ORW�QXPEHU
5HFDS��7R�SULQW�D�SURILW�ORVV�UHSRUW�IRU�D�ERRNLQJ��VHOHFW�D�ERRNLQJ�QXPEHU�IURP�WKH�OLVW
DQG�FOLFN�RQ�WKH�5HFDS�EXWWRQ��$�UHFDS�RI�WKH�VHOHFWHG�ERRNLQJ�LV�SUHVHQWHG�RQ�VFUHHQ�
<RX�FDQ�WKHQ�YLHZ�DQG�SULQW�WKH�UHFDS�
4XRWH��7R�FUHDWH�DQ�RFHDQ�TXRWH�FOLFN�RQ�WKH�4XRWH�EXWWRQ�
&ORVH��&OLFN�RQ�WKLV�EXWWRQ�WR�FORVH�WKH�2FHDQ�,PSRUW�6HOHFW�%RRNLQJ�6FUHHQ�DQG�UHWXUQ
WR�WKH�6KLS6WDU�0DLQ�0HQX�

2&($1�,03257�%22.,1*�6&5((1

7KH�2FHDQ�,PSRUW�%RRNLQJ�6FUHHQ�FROOHFWV�LPSRUW�LQIRUPDWLRQ�IRU�D�VLQJOH�ERRNLQJ��,W�GLVSOD\V
DIWHU�\RX�VHOHFW�DQ�H[LVWLQJ�ERRNLQJ�DQG�FOLFN�RQ�WKH�(GLW�EXWWRQ�RQ�WKH�2FHDQ�,PSRUW�6HOHFW
%RRNLQJ�6FUHHQ�

7KH�2FHDQ�,PSRUW�%RRNLQJ�6FUHHQ�FRQWDLQV�WKH�IROORZLQJ�EXWWRQV�



SDJH���

+RXVH��&ROOHFWV�LPSRUW�GDWD�IRU�DGMRLQLQJ�KRXVH�ELOOV��7R�HQWHU�KRXVH�ELOO�LQIRUPDWLRQ�
FOLFN�RQ�WKH�+RXVH�EXWWRQ��7KH�2FHDQ�,PSRUW�+RXVH�6FUHHQ�GLVSOD\V�
)RU�DGGLWLRQDO�LQIRUPDWLRQ��UHIHU�WR�WKH�³2FHDQ�,PSRUW�+RXVH�6FUHHQ´�VHFWLRQ�RI�WKLV
PDQXDO�
,�7���7R�FUHDWH�D�&XVWRPV�,�7��DQG�FROOHFW�GDWD��FOLFN�RQ�WKH�,�7��EXWWRQ��7KH�&XVWRPV�,�7�
6FUHHQ�GLVSOD\V�
)RU�DGGLWLRQDO�LQIRUPDWLRQ��UHIHU�WR�WKH�³,�7��3URFHVVLQJ´�VHFWLRQ�RI�WKLV�PDQXDO�
,QYRLFH��7R�FROOHFW�GDWD�DQG�FXW�DQ�LQYRLFH�IRU�WKH�FXUUHQW�ERRNLQJ��FOLFN�RQ�WKH�,QYRLFH
EXWWRQ��7KH�LQYRLFH�6FUHHQ�GLVSOD\V�
)RU�DGGLWLRQDO�LQIRUPDWLRQ��UHIHU�WR�WKH�³,QYRLFH�3URFHVVLQJ´�VHFWLRQ�RI�WKLV�PDQXDO�
3D\DEOH��7R�FROOHFW�SD\DEOH�GDWD�IRU�WKH�FXUUHQW�ERRNLQJ��FOLFN�RQ�WKH�3D\DEOH�EXWWRQ�
7KH�3D\DEOH�6FUHHQ�GLVSOD\V�
)RU�DGGLWLRQDO�LQIRUPDWLRQ��UHIHU�WR�WKH�³3D\DEOH�3URFHVVLQJ´�VHFWLRQ�RI�WKLV�PDQXDO�
&ORVH���&OLFN�RQ�WKLV�EXWWRQ�WR�FORVH�WKH�2FHDQ�,PSRUW�%RRNLQJ�6FUHHQ�DQG�UHWXUQ�WR�WKH
2FHDQ�,PSRUW�6HOHFW�%RRNLQJ�6FUHHQ�

2&($1�,03257�+286(�6&5((1

7KH�2FHDQ�,PSRUW�+RXVH�6FUHHQ�FROOHFWV�LPSRUW�LQIRUPDWLRQ�IRU�RQH�RU�PRUH�KRXVH�ELOOV��,W
GLVSOD\V�ZKHQ�\RX�FOLFN�RQ�WKH�+RXVH�EXWWRQ�RQ�WKH�2FHDQ�,PSRUW�%RRNLQJ�6FUHHQ�

7KH�2FHDQ�,PSRUW�+RXVH�6FUHHQ�FRQWDLQV�WKH�IROORZLQJ�EXWWRQV�
����!���7KHVH�DUH�9&5�EXWWRQV�XVHG�WR�PRYH�IURP�KRXVH�ELOO�WR�KRXVH�ELOO�ZKHQ�PRUH�WKDQ
RQH�H[LVWV�IRU�WKH�FXUUHQW�ERRNLQJ�

•� 7R�PRYH�WR�WKH�QH[W�KRXVH�ELOO��FOLFN�RQ�WKH�ULJKW�DUURZ�9&5�EXWWRQ�
•� 7R�PRYH�WR�WKH�SUHYLRXV�KRXVH�ELOO��FOLFN�RQ�WKH�OHIW�DUURZ�9&5�EXWWRQ�
,QYRLFH��7R�FROOHFW�GDWD�DQG�FXW�DQ�LQYRLFH�IRU�WKH�FXUUHQW�KRXVH�ELOO��FOLFN�RQ�WKH�,QYRLFH
EXWWRQ��7KH�,QYRLFH�6FUHHQ�GLVSOD\V�
)RU�DGGLWLRQDO�LQIRUPDWLRQ��UHIHU�WR�WKH�³,QYRLFH�3URFHVVLQJ´�VHFWLRQ�RI�WKLV�PDQXDO�
3D\DEOH��7R�FROOHFW�SD\DEOH�GDWD�IRU�WKH�FXUUHQW�KRXVH�ELOO��FOLFN�RQ�WKH�3D\DEOH�EXWWRQ�
7KH�3D\DEOH�6FUHHQ�GLVSOD\V�



SDJH���

)RU�DGGLWLRQDO�LQIRUPDWLRQ��UHIHU�WR�WKH�³3D\DEOH�3URFHVVLQJ´�VHFWLRQ�RI�WKLV�PDQXDO�
7UDFN��7R�FROOHFW�WUDFNLQJ�GDWD�IRU�WKH�FXUUHQW�KRXVH�ELOO��FOLFN�RQ�WKH�7UDFN�EXWWRQ��7KH
7UDFNLQJ�6FUHHQ�GLVSOD\V�
&ORVH��&OLFN�RQ�WKLV�EXWWRQ�WR�FORVH�WKH�2FHDQ�,PSRUW�+RXVH�6FUHHQ�DQG�UHWXUQ�WR�WKH
2FHDQ�,PSRUW�%RRNLQJ�6FUHHQ�

35,17�%$5

7KH�SULQW�EDU�RQ�WKLV�VFUHHQ�FRQWDLQV�WKH�IROORZLQJ�EXWWRQV�
,QERXQG��7R�SULQW�D�FXVWRPHU�SUH�DOHUW�IRU�WKH�FXUUHQW�KRXVH�ELOO��FOLFN�RQ�WKH�,QERXQG
EXWWRQ��$�SUH�DOHUW�FRUUHVSRQGLQJ�WR�WKH�FXUUHQW�KRXVH�ELOO�LV�VHQW�WR�WKH�GHIDXOW�ODVHU
SULQWHU�
$UULYDO��7R�SULQW�D�FXVWRPHU�DUULYDO�QRWLFH�IRU�WKH�FXUUHQW�KRXVH�ELOO��FOLFN�RQ�WKH�$UULYDO
EXWWRQ��$Q�DUULYDO�QRWLFH�FRUUHVSRQGLQJ�WR�WKH�FXUUHQW�KRXVH�ELOO�LV�VHQW�WR�WKH�GHIDXOW
ODVHU�SULQWHU�
$XWKRULW\��7R�SULQW�DQ�DXWKRULW\�WR�PDNH�HQWU\�IRU�WKH�FXUUHQW�KRXVH�ELOO��FOLFN�RQ�WKH
$XWKRULW\�EXWWRQ��$Q�DXWKRULW\�WR�PDNH�HQWU\�FRUUHVSRQGLQJ�WR�WKH�FXUUHQW�KRXVH�ELOO�LV
VHQW�WR�WKH�GHIDXOW�ODVHU�SULQWHU�
5HOHDVH��7R�SULQW�D�UHOHDVH�RUGHU�IRU�WKH�FXUUHQW�KRXVH�ELOO��FOLFN�RQ�WKH�5HOHDVH�EXWWRQ��$
UHOHDVH�RUGHU�FRUUHVSRQGLQJ�WR�WKH�FXUUHQW�KRXVH�ELOO�LV�VHQW�WR�WKH�GHIDXOW�ODVHU�SULQWHU�
'HOLYHU��7R�SULQW�D�GHOLYHU\�RUGHU�IRU�WKH�FXUUHQW�KRXVH�ELOO��FOLFN�RQ�WKH�'HOLYHU�EXWWRQ�
$�GHOLYHU\�RUGHU�FRUUHVSRQGLQJ�WR�WKH�FXUUHQW�KRXVH�ELOO�LV�VHQW�WR�WKH�GHIDXOW�ODVHU
SULQWHU�

7LPH�VDYHU��,QIRUPDWLRQ�UHTXLUHG�WR�SURFHVV�DQ�LPSRUW�FDQ�EH�TXLFNO\�HQWHUHG�XVLQJ�WKH�4XLFN
EXWWRQ�RQ�WKH�2FHDQ�([SRUW�0DVWHU�VFUHHQ��7KLV�EXWWRQ�KLJKOLJKWV�RQO\�WKH�ILHOGV�QHFHVVDU\�IRU
SURFHVVLQJ�DQ�LPSRUW�XVLQJ�6KLS6WDU�



SDJH���

2&($1�,03257�)/2:&+$57
%HORZ�LV�D�JUDSKLFDO�UHSUHVHQWDWLRQ�RI�WKH�VFUHHQ�DQG�SULQW�IORZ�IRU�WKH�2FHDQ�,PSRUW�SRUWLRQ�RI
6KLS6WDU��7KH�ZKLWH�ER[HV�UHSUHVHQW�VFUHHQV��WKH�VKDGHG�ER[HV�UHSUHVHQW�SULQW�LWHPV��8VH�WKLV
IORZFKDUW�DV�D�URDG�PDS�IRU�QDYLJDWLQJ�WKURXJK�6KLS6WDU�

3ULQW�
'HOLYHU\

3ULQW�
$UULYDO

%RRNLQJ

&XVWRPV�,�7�+RXVH�
%LOO

3ULQW�
,�7�

3ULQW�
3UH�DOHUW

,QYRLFH 3D\DEOH

3ULQW�
,QYRLFH

,QYRLFH 3D\DEOH

3ULQW�
,QYRLFH

7UDFN



SDJH���

/22.�83�7$%/(�0$,17(1$1&(

6KLS6WDU�VWRUHV�DOO�RI�\RXU�FXVWRPHUV��DJHQWV��FDUULHUV��RULJLQV��GHVWLQDWLRQV�HWF��LQ�ORRN�XS�WDEOHV�
7KHUH�DUH�WKUHH�ORRN�XS�WDEOHV�LQFRUSRUDWHG�LQWR�WKH�6KLS6WDU�GDWD�FROOHFW�SURFHVV��7KH�ORRN�XS
PDLQWHQDQFH�VFUHHQV�DUH�GHWDLOHG�EHORZ�

$,5/,1(�67($06+,3�6&5((1

7KH�$LUOLQH�6WHDPVKLS�6FUHHQ�FROOHFWV�LQIRUPDWLRQ�IRU�\RXU�DLUOLQHV�DQG�VWHDPVKLS�OLQHV��,W
GLVSOD\V�ZKHQ�\RX�FOLFN�RQ�WKH�ZRUG�(GLW�RQ�WKH�0HQX�%DU�DQG�WKHQ�FOLFN�RQ�$LUOLQH�6WHDPVKLS
IURP�DQ\ZKHUH�LQ�6KLS6WDU��6KLS6WDU�VWRUHV�DOO�RI�\RXU�DLUOLQH�DQG�VWHDPVKLS�OLQHV�LQ�WKH
$LUOLQH�6WHDPVKLS�WDEOH��(DFK�$LUOLQH�HQWU\�UHTXLUHV�D���FKDUDFWHU�³VKRUWQDPH�´�ZKLFK�LV�XVHG�LQ
6KLS6WDU�WR�VHOHFW�DLU�FDUULHUV��(DFK�6WHDPVKLS�OLQH�HQWU\�UHTXLUHV�D���FKDUDFWHU��6&$&�
³VKRUWQDPH�´�ZKLFK�LV�XVHG�LQ�6KLS6WDU�WR�VHOHFW�RFHDQ�FDUULHUV��7KH�VKRUWQDPH�LV�DOVR�XVHG�DV�D
XQLTXH�LGHQWLILHU�

7KH�$LUOLQH�6WHDPVKLS�6FUHHQ�FRQWDLQV�WKH�IROORZLQJ�EXWWRQ�
&ORVH��&OLFN�RQ�WKLV�EXWWRQ�WR�FORVH�WKH�$LUOLQH�6WHDPVKLS�6FUHHQ�DQG�UHWXUQ�WR�WKH�VFUHHQ
ZKHUH�\RX�FOLFNHG�RQ�(GLW�DQG�WKHQ�$LUOLQH�6WHDPVKLS�

35,17�%$5

7KH�SULQW�EDU�RQ�WKLV�VFUHHQ�FRQWDLQV�WKH�IROORZLQJ�EXWWRQ�
5HSRUW��7R�SULQW�DQ�DOSKDEHWLFDO�OLVWLQJ�RI�DOO�WKH�DLUOLQHV�DQG�VWHDPVKLS�OLQHV�LQ�6KLS6WDU�
FOLFN�RQ�WKH�5HSRUW�EXWWRQ��$Q�$LUOLQH�6WHDPVKLS�UHSRUW�LV�VHQW�WR�WKH�GHIDXOW�SULQWHU�

$,53257�3257�6&5((1

7KH�$LUSRUW�3RUW�6FUHHQ�FROOHFWV�LQIRUPDWLRQ�IRU�\RXU�DLUSRUWV�DQG�RFHDQ�SRUWV��,W�GLVSOD\V�ZKHQ
\RX�FOLFN�RQ�WKH�ZRUG�(GLW�RQ�WKH�0HQX�%DU�DQG�WKHQ�FOLFN�RQ�$LUSRUW�3RUW�IURP�DQ\ZKHUH�LQ
6KLS6WDU��6KLS6WDU�VWRUHV�DOO�RI�\RXU�RULJLQ�DQG�GHVWLQDWLRQ�DLUSRUWV�DQG�RFHDQ�SRUWV�LQ�WKH
$LUSRUW�3RUW�ORRN�XS�WDEOH��(DFK�HQWU\�UHTXLUHV�D���FKDUDFWHU�³VKRUWQDPH�´�ZKLFK�LV�XVHG�LQ
6KLS6WDU�WR�VHOHFW�RULJLQV�DQG�GHVWLQDWLRQV��7KH�VKRUWQDPH�LV�DOVR�XVHG�DV�D�XQLTXH�LGHQWLILHU�



SDJH���

7KH�$LUSRUW�3RUW�6FUHHQ�FRQWDLQV�WKH�IROORZLQJ�EXWWRQ�
&ORVH��&OLFN�RQ�WKLV�EXWWRQ�WR�FORVH�WKH�$LUSRUW�3RUW�6FUHHQ�DQG�UHWXUQ�WR�WKH�VFUHHQ
ZKHUH�\RX�FOLFNHG�RQ�(GLW�DQG�WKHQ�$LUSRUW�3RUW�

35,17�%$5

7KH�SULQW�EDU�RQ�WKLV�VFUHHQ�FRQWDLQV�WKH�IROORZLQJ�EXWWRQ�
5HSRUW��7R�SULQW�DQ�DOSKDEHWLFDO�OLVWLQJ�RI�DOO�WKH�DLUSRUWV�DQG�RFHDQ�SRUWV�LQ�6KLS6WDU�
FOLFN�RQ�WKH�5HSRUW�EXWWRQ��$Q�$LUSRUW�3RUW�UHSRUW�LV�VHQW�WR�WKH�GHIDXOW�SULQWHU�

&86720(5�$*(17�6(/(&7�6&5((1
7KH�&XVWRPHU�$JHQW�6HOHFW�6FUHHQ�FROOHFWV�LQIRUPDWLRQ�IRU�\RXU�FXVWRPHUV�DQG�DJHQWV��,W
GLVSOD\V�ZKHQ�\RX�FOLFN�RQ�WKH�ZRUG�(GLW�RQ�WKH�0HQX�%DU�DQG�WKHQ�FOLFN�RQ�&XVWRPHU�$JHQW
IURP�DQ\ZKHUH�LQ�6KLS6WDU��6KLS6WDU�VWRUHV�DOO�RI�\RXU�FXVWRPHUV��DJHQWV��EURNHUV��WUXFNHUV�DQG
EUHDNGRZQ�DJHQWV�LQ�WKH�&XVWRPHU�$JHQW�WDEOH��(DFK�HQWU\�UHTXLUHV�D����FKDUDFWHU��RU�OHVV�
³VKRUWQDPH�´�ZKLFK�LV�XVHG�LQ�6KLS6WDU�WR�VHOHFW�LWHPV�VXFK�DV�VKLSSHUV�DQG�FRQVLJQHHV��7KH
VKRUWQDPH�LV�DOVR�XVHG�DV�D�XQLTXH�LGHQWLILHU�
127(��%HFDXVH�LQIRUPDWLRQ�PD\�EH�WUDQVIHUUHG�IURP�WKH�H[SRUWHU�WR�WKH�LPSRUWHU�V��YLD�WKH
LQWHUQHW��LW�LV�LPSRUWDQW�WR�PDNH�\RXU�VKRUWQDPHV�XQLTXH�RQ�D�ZRUOGZLGH�EDVLV�

7KH�&XVWRPHU�$JHQW�6HOHFW�6FUHHQ�FRQWDLQV�WKHVH�EXWWRQV�
1HZ��7R�FUHDWH�QHZ�FXVWRPHU�DJHQWV�
�� (QWHU�XS�WR�D����FKDUDFWHU�FXVWRPHU�DJHQW�FRGH�
�� &OLFN�RQ�WKH�1HZ�EXWWRQ�WR�FUHDWH�WKH�FXVWRPHU�DJHQW��7KH�&XVWRPHU�$JHQW

6FUHHQ�GLVSOD\V�IRU�FROOHFWLQJ�FXVWRPHU�DJHQW�LQIRUPDWLRQ�
(GLW��7R�HGLW�DQ�H[LVWLQJ�FXVWRPHU�DJHQW��VHOHFW�D�FXVWRPHU�DJHQW�FRGH�IURP�WKH�OLVW�DQG
FOLFN�RQ�WKH�(GLW�EXWWRQ��7KH�&XVWRPHU�$JHQW�6FUHHQ�GLVSOD\V�IRU�HGLWLQJ�FXVWRPHU�DJHQW
LQIRUPDWLRQ�
&ORVH��&OLFN�RQ�WKLV�EXWWRQ�WR�FORVH�WKH�&XVWRPHU�$JHQW�6HOHFW�6FUHHQ�DQG�UHWXUQ�WR�WKH
6KLS6WDU�0DLQ�0HQX�



SDJH���

&86720(5�$*(17�6&5((1

7KH�&XVWRPHU�$JHQW�6FUHHQ�FRQWDLQV�WKH�IROORZLQJ�EXWWRQV�
'HOHWH��7R�GHOHWH�WKH�FXUUHQW�FXVWRPHU�DJHQW�
�� &OLFN�RQ�WKH�'HOHWH�EXWWRQ�
�� $�PHVVDJH�GLVSOD\V�DVNLQJ�\RX�WR�FRQILUP�WKH�GHOHWLRQ�

127(��'HOHWLQJ�D�FXVWRPHU�DJHQW�FDQ�³RUSKDQ´�FRQVROLGDWLRQ�LQIRUPDWLRQ�WKDW
PD\�H[LVW�IRU�WKDW�FXVWRPHU�DJHQW�

1RWHV��&OLFN�RQ�WKLV�EXWWRQ�WR�HQWHU�IUHHIRUP�QRWHV�IRU�WKH�FXUUHQW�FXVWRPHU�DJHQW�
/DQHV��&OLFN�RQ�WKLV�EXWWRQ�WR�HQWHU�XS�WR����VHWV�RI�RULJLQ��GHVWLQDWLRQ��UDWH�DQG
PLQLPXP�LQIRUPDWLRQ�IRU�WKH�FXUUHQW�FXVWRPHU�DJHQW��7KLV�LQIRUPDWLRQ�ZLOO�EH�XVHG�IRU
DXWRPDWLF�UDWLQJ�RI�DLU�DQG�RFHDQ�ELOOV�ZKHQ�RULJLQ�GHVWLQDWLRQ�FULWHULD�DUH�VDWLVILHG
&ORVH��&OLFN�RQ�WKLV�EXWWRQ�WR�FORVH�WKH�&XVWRPHU�$JHQW�6FUHHQ�DQG�UHWXUQ�WR�WKH�VFUHHQ
ZKHUH�\RX�FOLFNHG�RQ�(GLW�DQG�WKHQ�&XVWRPHU�$JHQW�

35,17�%$5

7KH�SULQW�EDU�RQ�WKLV�VFUHHQ�FRQWDLQV�WKH�IROORZLQJ�EXWWRQ�
5HSRUW��7R�SULQW�DQ�DOSKDEHWLFDO�OLVWLQJ�RI�DOO�WKH�FXVWRPHUV�DQG�DJHQWV�LQ�6KLS6WDU��FOLFN
RQ�WKH�5HSRUW�EXWWRQ��$�&XVWRPHU�$JHQW�UHSRUW�LV�VHQW�WR�WKH�GHIDXOW�SULQWHU�

,03257$17��,W�LV�UHFRPPHQGHG�WKDW�\RX�GR�127�HQWHU�GDWD�LQWR�WKH�ORRN�XS�WDEOHV�DV�DOO
XSSHUFDVH��8SSHUFDVH�OHWWHUV�WDNH�XS�PRUH�VSDFH�RQ�D�SULQWHG�SDJH�WKDQ�ORZHUFDVH��7KLV�FDQ
LPSDFW�SULQWRXWV�WKDW�KDYH�OLPLWHG�VSDFH�IRU�QDPH�DQG�DGGUHVV�LQIRUPDWLRQ�



SDJH���

,192,&(�352&(66,1*

6KLS6WDU�DOORZV�RQH�RU�PRUH�LQYRLFHV�WR�EH�FXW�IRU�D�PDVWHU�RU�KRXVH�ELOO��7KH�LQYRLFH�SURFHVV�LV
WKH�VDPH�IRU�H[SRUW��LPSRUW��DLU�DQG�RFHDQ��6KLSPHQW�DQG�ELOOLQJ�LQIRUPDWLRQ�LV�PHUJHG�GXULQJ
SULQWLQJ�WR�SURGXFH�WKH�ILQDO�LQYRLFH�

,192,&(�6&5((1

7KH�,QYRLFH�6FUHHQ�FROOHFWV�LQIRUPDWLRQ�IRU�RQH�RU�PRUH�LQYRLFHV��,W�GLVSOD\V�ZKHQ�\RX�FOLFN�RQ
WKH�,QYRLFH�EXWWRQ�RQ�WKH�$LU�([SRUW�0DVWHU�6FUHHQ��WKH�$LU�,PSRUW�0DVWHU�6FUHHQ��WKH�$LU
([SRUW�+RXVH�6FUHHQ��WKH�$LU�,PSRUW�+RXVH�6FUHHQ��WKH�2FHDQ�([SRUW�0DVWHU�6FUHHQ��WKH�2FHDQ
([SRUW�+RXVH�6FUHHQ�RU�WKH�2FHDQ�,PSRUW�+RXVH�6FUHHQ�
7KH�,QYRLFH�6FUHHQ�FRQWDLQV�WKH�IROORZLQJ�EXWWRQV�

1HZ���7R�FUHDWH�D�QHZ�LQYRLFH��FOLFN�RQ�WKH�1HZ�EXWWRQ��$�QHZ�,QYRLFH�6FUHHQ�GLVSOD\V
ZLWK�WKH�LQYRLFH�QXPEHU�JHQHUDWHG�DXWRPDWLFDOO\�
����!���7KHVH�DUH�9&5�EXWWRQV�XVHG�WR�PRYH�IURP�LQYRLFH�WR�LQYRLFH�ZKHQ�PRUH�WKDQ�RQH
H[LVWV�IRU�WKH�FXUUHQW�ELOO�

•� 7R�PRYH�WR�WKH�QH[W�LQYRLFH��FOLFN�RQ�WKH�ULJKW�DUURZ�9&5�EXWWRQ�
•� 7R�PRYH�WR�WKH�SUHYLRXV�LQYRLFH��FOLFN�RQ�WKH�OHIW�DUURZ�9&5�EXWWRQ�

9RLG��7R�GHOHWH�WKH�FXUUHQW�LQYRLFH��FOLFN�RQ�WKH�9RLG�EXWWRQ��$�PHVVDJH�GLVSOD\V�DVNLQJ
\RX�WR�FRQILUP�WKH�GHOHWLRQ�
&ORVH��&OLFN�RQ�WKLV�EXWWRQ�WR�FORVH�WKH�,QYRLFH�6FUHHQ�DQG�UHWXUQ�WR�WKH�VFUHHQ�ZKHUH�\RX
FOLFNHG�RQ�WKH�,QYRLFH�EXWWRQ�

35,17�%$5

7KH�SULQW�EDU�RQ�WKLV�VFUHHQ�FRQWDLQV�WKH�IROORZLQJ�EXWWRQ�
,QYRLFH��7R�SULQW�WKH�FXUUHQW�LQYRLFH��FOLFN�RQ�WKH�,QYRLFH�EXWWRQ��$Q�LQYRLFH
FRUUHVSRQGLQJ�WR�WKH�FXUUHQW�ELOO�LV�VHQW�WR�WKH�DVVLJQHG�GRW�PDWUL[�SULQWHU�

7LPH�VDYHU��'XULQJ�H[SRUW�SURFHVVLQJ��IRU�DLU�PDVWHU�DQG�KRXVH�ELOOV�DQG�RFHDQ�KRXVH�ELOOV��WKH
SUHSDLG�FKDUJHV�DUH�DXWRPDWLFDOO\�SUH�ILOOHG�RQ�WKH�ILUVW�LQYRLFH�FXW�IRU�WKDW�ELOO�



SDJH���

3$<$%/(�352&(66,1*

6KLS6WDU�DOORZV�RQH�RU�PRUH�SD\DEOHV�WR�EH�FXW�IRU�D�PDVWHU�RU�KRXVH�ELOO��7KH�SD\DEOH�SURFHVV�LV
WKH�VDPH�IRU�H[SRUW��LPSRUW��DLU�DQG�RFHDQ�

3$<$%/(�6&5((1

7KH�3D\DEOH�6FUHHQ�FROOHFWV�LQIRUPDWLRQ�IRU�RQH�RU�PRUH�SD\DEOHV��,W�GLVSOD\V�ZKHQ�\RX�FOLFN�RQ
WKH�3D\DEOH�EXWWRQ�RQ�WKH�$LU�([SRUW�0DVWHU�6FUHHQ��WKH�$LU�([SRUW�+RXVH�6FUHHQ��WKH�$LU
,PSRUW�+RXVH�6FUHHQ��WKH�2FHDQ�([SRUW�0DVWHU�6FUHHQ��WKH�2FHDQ�([SRUW�+RXVH�6FUHHQ�RU�WKH
2FHDQ�,PSRUW�+RXVH�6FUHHQ�
7KH�3D\DEOH�6FUHHQ�FRQWDLQV�WKH�IROORZLQJ�EXWWRQV�

1HZ���7R�FUHDWH�D�QHZ�SD\DEOH��FOLFN�RQ�WKH�1HZ�EXWWRQ�
����!���7KHVH�DUH�9&5�EXWWRQV�XVHG�WR�PRYH�IURP�SD\DEOH�WR�SD\DEOH�ZKHQ�PRUH�WKDQ�RQH
H[LVWV�IRU�WKH�FXUUHQW�ELOO�

•� 7R�PRYH�WR�WKH�QH[W�SD\DEOH��FOLFN�RQ�WKH�ULJKW�DUURZ�9&5�EXWWRQ�
•� 7R�PRYH�WR�WKH�SUHYLRXV�SD\DEOH��FOLFN�RQ�WKH�OHIW�DUURZ�9&5�EXWWRQ�

9RLG��7R�GHOHWH�WKH�FXUUHQW�SD\DEOH��FOLFN�RQ�WKH�9RLG�EXWWRQ��$�PHVVDJH�GLVSOD\V�DVNLQJ
\RX�WR�FRQILUP�WKH�GHOHWLRQ�
&ORVH��&OLFN�RQ�WKLV�EXWWRQ�WR�FORVH�WKH�3D\DEOH�6FUHHQ�DQG�UHWXUQ�WR�WKH�VFUHHQ�ZKHUH
\RX�FOLFNHG�RQ�WKH�3D\DEOH�EXWWRQ�

35,17�%$5

7KH�SULQW�EDU�RQ�WKLV�VFUHHQ�FRQWDLQV�WKH�IROORZLQJ�EXWWRQ�
7KHUH�DUH�QR�SULQWRXWV�DYDLODEOH�RQ�WKLV�VFUHHQ�



SDJH���

(;3257�'(&�352&(66,1*

6KLS6WDU�DOORZV�DQ�H[SRUW�GHFODUDWLRQ�WR�EH�FXW�IRU�D�KRXVH�ELOO�RU�D�GLUHFW�PDVWHU�DLU�ZD\ELOO��7KH
H[SRUW�GHF�LV�DYDLODEOH�RQO\�RQ�WKH�H[SRUW�VLGH�RI�6KLS6WDU��7KH�SURFHVV�RI�FXWWLQJ�DQ�H[SRUW�GHF
LV�WKH�VDPH�IRU�DLU�DQG�RFHDQ��+RXVH�0DVWHU�ELOO�DQG�H[SRUW�GHF�VSHFLILF�LQIRUPDWLRQ�LV�PHUJHG
GXULQJ�SULQWLQJ�WR�SURGXFH�WKH�ILQDO�H[SRUW�GHF�

(;3257�'(&�6&5((1

7KH�([SRUW�'HF�6FUHHQ�FROOHFWV�LQIRUPDWLRQ�IRU�DQ�H[SRUW�GHFODUDWLRQ�IRU�WKH�FXUUHQW�KRXVH�ELOO
RU�GLUHFW�PDVWHU�DLU�ZD\ELOO��,W�GLVSOD\V�ZKHQ�\RX�FOLFN�RQ�WKH�([�'HF�EXWWRQ�RQ�WKH�$LU�([SRUW
+RXVH�6FUHHQ��WKH�2FHDQ�([SRUW�+RXVH�6FUHHQ��RU�DIWHU�FOLFNLQJ�RQ�WKH�'LUHFW�EXWWRQ�DQG�WKHQ
WKH�([�'HF�EXWWRQ�RQ�WKH�$LU�([SRUW�0DVWHU�6FUHHQ�
7KH�([SRUW�'HF�6FUHHQ�FRQWDLQV�WKH�IROORZLQJ�EXWWRQV�

9RLG��7R�GHOHWH�WKH�FXUUHQW�([SRUW�'HF�
�� &OLFN�RQ�WKH�9RLG�EXWWRQ�
�� $�PHVVDJH�GLVSOD\V�DVNLQJ�\RX�WR�FRQILUP�WKH�GHOHWLRQ�
$(6��&OLFN�RQ�WKLV�EXWWRQ�WR�SUHSDUH�WKH�([SRUW�'HF�LQIRUPDWLRQ�IRU�XSORDG�WR�WKH
$(6'LUHFW�ZHEVLWH��2QFH�SUHSDUHG��D�SRS�XS�VFUHHQ�ZLWK�D�OLQN�WR�WKH�ZHEVLWH�ZLOO
DSSHDU��&OLFNLQJ�RQ�WKH�OLQN�ZLOO�WDNH�\RX�GLUHFWO\�WR�WKH�$(6'LUHFW�ORJLQ�SDJH��$�³OLYH´
LQWHUQHW�FRQQHFWLRQ�LV�UHTXLUHG�WR�WDNH�DGYDQWDJH�RI�WKLV�IXQFWLRQDOLW\��,Q�DGGLWLRQ��\RX
QHHG�WR�KDYH�D�ORJLQ�SDVVZRUG�DVVLJQHG�WR�\RX�E\�$(6'LUHFW�
&ORVH��&OLFN�RQ�WKLV�EXWWRQ�WR�FORVH�WKH�([SRUW�'HF�6FUHHQ�DQG�UHWXUQ�WR�HLWKHU�WKH�$LU
([SRUW�+RXVH�6FUHHQ��WKH�2FHDQ�([SRUW�+RXVH�6FUHHQ��RU�WKH�$LU�([SRUW�0DVWHU�6FUHHQ
�GLUHFW�0$:%��

35,17�%$5

7KH�SULQW�EDU�RQ�WKLV�VFUHHQ�FRQWDLQV�WKH�IROORZLQJ�EXWWRQ�
([�'HF��7R�SULQW�WKH�FXUUHQW�([SRUW�'HF��FOLFN�RQ�WKH�([�'HF�EXWWRQ��$Q�H[SRUW�GHF
FRUUHVSRQGLQJ�WR�WKH�FXUUHQW�KRXVH�ELOO�RU�GLUHFW�PDVWHU�DLU�ZD\ELOO�LV�VHQW�WR�WKH�DVVLJQHG
ODVHU�SULQWHU�



SDJH���

127(���7KH�4XDQWLW\��DQG�8QLW��GDWD�FROOHFW�ILHOGV�DUH�XVHG�RQO\�IRU�HOHFWURQLF�VXEPLVVLRQ�RI
WKH�([SRUW�'HF�YLD�WKH�RSWLRQDO�OLQN�WR�$(6'LUHFW��7KH�VWDQGDUG�([SRUW�'HF��)RUP������9��GRHV
QRW�VXSSRUW�WKHVH�ILHOGV�

127(���6KLS6WDU�GRHV�QRW�VXSSRUW�GDWD�FROOHFW�RI�9,1�QXPEHUV��7KHUH�([SRUW�'HF�FUHDWLRQ�IRU
VKLSPHQW�RI�DXWRPRELOHV��HWF��LV�QRW�VXSSRUWHG�



SDJH���

&867206�,�7��352&(66,1*

6KLS6WDU�DOORZV�RQH�RU�PRUH�FXVWRPV�,�7�V�WR�EH�FXW�IRU�D�PDVWHU�ELOO�RU�ERRNLQJ��7KH�,�7��LV
DYDLODEOH�RQO\�RQ�WKH�LPSRUW�VLGH�RI�6KLS6WDU��KRZHYHU��WKH�SURFHVV�RI�FXWWLQJ�DQ�,�7��LV�WKH�VDPH
IRU�DLU�DQG�RFHDQ��0DVWHU�ELOO�RU�ERRNLQJ��KRXVH�ELOO��DQG�,�7��VSHFLILF�LQIRUPDWLRQ�LV�PHUJHG
GXULQJ�SULQWLQJ�WR�SURGXFH�WKH�ILQDO�,�7�

&867206�,�7��6&5((1

7KH�&XVWRPV�,�7��6FUHHQ�FROOHFWV�LPSRUW�LQIRUPDWLRQ�IRU�RQH�RU�PRUH�,�7�V��,W�GLVSOD\V�ZKHQ�\RX
FOLFN�RQ�WKH�,�7��EXWWRQ�RQ�WKH�$LU�,PSRUW�0DVWHU�6FUHHQ�RU�WKH�2FHDQ�,PSRUW�%RRNLQJ�6FUHHQ�
7KH�&XVWRPV�,�7��6FUHHQ�FRQWDLQV�WKH�IROORZLQJ�EXWWRQV�

1HZ���7R�FUHDWH�D�QHZ�,�7���FOLFN�RQ�WKH�1HZ�EXWWRQ��<RX�DUH�SURPSWHG�WR�HQWHU�D�QHZ
HQWU\�QXPEHU�
127(��7KH�QXPEHU�FDQQRW�DOUHDG\�H[LVW�
����!��7KHVH�DUH�9&5�EXWWRQV�XVHG�WR�PRYH�IURP�,�7��WR�,�7��ZKHQ�PRUH�WKDQ�RQH�H[LVWV
IRU�WKH�FXUUHQW�PDVWHU�ELOO�

•� 7R�PRYH�WR�WKH�QH[W�,�7���FOLFN�RQ�WKH�ULJKW�DUURZ�9&5�EXWWRQ�
•� 7R�PRYH�WR�WKH�SUHYLRXV�,�7���FOLFN�RQ�WKH�OHIW�DUURZ�9&5�EXWWRQ�

&ORVH��&OLFN�RQ�WKLV�EXWWRQ�WR�FORVH�WKH�&XVWRPV�,�7��6FUHHQ�DQG�UHWXUQ�WR�HLWKHU�WKH�$LU
,PSRUW�0DVWHU�6FUHHQ�RU�WKH�2FHDQ�,PSRUW�%RRNLQJ�6FUHHQ�

35,17�%$5

7KH�SULQW�EDU�RQ�WKLV�VFUHHQ�FRQWDLQV�WKH�IROORZLQJ�EXWWRQ�
,�7���7R�SULQW�WKH�,�7���FOLFN�RQ�WKH�,�7��EXWWRQ��7KH�,�7��LV�VHQW�GLUHFWO\�WR�WKH�DVVLJQHG�GRW
PDWUL[�SULQWHU�


